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GOVERNMENT DEPOSITARIES. 


On June 30, 1897, a few months after Mr. Gage became Secretary of the 
Treasury, there were only 165 depositary banks, and they held only $15,958,733. 
To-day 698 banks are depositaries of public funds to the extent of $148,500,000. 

For thirty-eight years now national banks have been utilized for the recep- 
tion and safekeeping of public moneys. They are authorized by section 5153, 
Revised Statutes of the United States, which is a reproduction of a part of the 
act of June 3, 1864. By virtue of this section all national banking associations 
designated by the Secretary of the Treasury shall be depositaries of public 
money, except receipts from customs. Customs receipts are required to be paid 
directly into the Treasury or a Subtreasury. As customs receipts were payable 
in gold and gold was at a premium during the civil war period, the Government 
thought it best to bring into the Treasury itself that portion of the public rev- 
enues payable in coin. Besides, interest on the public debt was payable in gold, 
and this is the chief reason why the Treasury was required to hold the customs 
funds. In any event the reason for the inhibition concerning customs receipts 
would seem to have disappeared, and in one instance at least Congress has seen 
fit to remove the restriction. The requirement of the old statute that customs 
receipts shall not be deposited in banks proved embarrassing to the Collector of 
Customs at Honolulu. In accordance with the statute he was required to ship 
his receipts from Honolulu to the Subtreasury at San Francisco. The process 
was expensive and not without risk. The ill-fated “Rio Janeiro,” which was 
mysteriously lost in the very harbor of San Francisco, nearly two years since, 
went down with a consignment of customs receipts aboard, and Congress passed 
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an act to reimburse the Collector at Honolulu the amount of his loss, about $30,- 
000. Recently, by special statute (Act of March 3, 1901), the Collector at Hono- 
lulu has been authorized to deposit his customs receipts in a national bank de- 
positary at that port. 

It is well recognized to-day that public money in the depositary banks is in 
law and in fact money in the Treasury of the United States. Under section 
3593, Revised Statutes, “All public moneys paid into any depositary shall be 
subject to the draft of the Treasurer of the United States, drawn agreeably to 
appropriations made by law.” All public moneys, whether deposited in Washing- 
ton or ina Subtreasury or national bank depositary, are credited to the Treasurer 
of the United States in his general account. Each depositary keeps an account 
with the Treasurer of the United States and a transcript of that account is ren- 
dered by each to the Secretary and the Treasurer at certain stated periods, show- 
ing all the transactions for each period and the balance. Indirectly, at least, the 
Supreme Court of the United States has twice recognized that the depositary 
hanks are a part of the Treasury, once in the case of Branch y. United States 
(100 Sup. Ct. Rep.( 673) and again in the case of Coudert v. United States (175 
Sup. Ct. Rep., 178). 

That the depositary banks constitute a valuable adjunct to the independent 
Treasury system is certain. There are nine Subtreasuries belonging to this sys- 
tem, located in the cities of New York, Boston, Philadelphia, Baltimore, Cin- 
cinnati, Chicago, St. Louis, New Orleans, and San Francisco. The bulk of Gov- 
ernment funds is kept in the Treasury at Washington and in the vaults of these 
various Subtreasuries. When money is once paid in at the office of the Treasurer 
of the United States in Washington, or at any of the Subtreasuries, it can not be 
paid out again except as the constitution of the United States provides, in con- 
sequence of an appropriation made by law. Thus it happens that large sums of 
money paid to the Government on account of public dues are withdrawn from 
commercial use and locked up in the Treasury, frequently at a time when they 
are most needed elsewhere. Under such circumstances the depositary banks are of 
great assistance, both to the Government and the country at large. When re- 
ceipts and expenditures are normal the depositary account in the aggregate ranges 
from ten to fifteen million dollars annually. Then less than two hundred banks 
are sufficient to the conduct of this part of the public business. These banks are 
called regular permanent depositaries. Their function is to receive deposits to 
the credit of the Treasurer of the United States from public officers, usually Col- 
lectors of Internal Revenue and Receivers of Public Moneys (on account of sales 
of public lands). Depositary banks may receive any class of receipts except, as 
already stated, those of the customs. When money is deposited with a bank de- 
positary the bank is required to issue a certificate of deposit, usually in tripli- 
cate. It sends the original, as required by law, to the Secretary of the Treasury. 
The depositor sends the duplicate, in the case of internal revenue receipts, to the 
Commissioner of Internal Revenue; in the case of Land Office receipts, to the 
Commissioner of the General Land Office; and retains the triplicate for his own 
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files. It is the duty of a permanent depositary to render transcripts of the Treas- 
urer’s account, both to the Secretary and Treasurer, and to transfer daily to 
a Subtreasury, without expense to the Government, all public moneys received in 
excess of its authorized balance. It will thus be seen that a permanent, regular 
depositary renders a great deal of service in helping to collect a large part of the 
public revenues. Most of the internal revenue receipts, approximately $300,000- 
000 a year, are paid by checks and drafts. The Subtreasuries are poorly equipped 
to make collections and the banks can much better perform such a service. In 
some instances work of this character is so heavy that banks are required to pro- 
vide extra clerical force. It is a great convenience to the taxpayer to be permitted 
to pay by checks or drafts.. Take an example: There are large distilleries at 
Peoria, Illinois, which is the heaviest revenue-producing point in the country. 
At this place the Department has designated several national banks to aid in 
the reception of the large receipts of the district. Now, the law does not itself 
recognize the payment of public dues into the Treasury by checks and drafts. 
It really requires lawful money. You can imagine the discomfiture of a heavy 
taxpayer, such as most of the large distillers are, if he were to be required to go 
to his bank, withdraw actual currency, and transport it across the country to the 
nearest Subtreasury. The Peoria distiller finds it necessary to pay $50,000 or 
$100,000 at one time. He keeps his account with one of the depositary banks in 
Peoria; he draws his check against this account and presents it to the Collector 
of Internal Revenue, who accepts it at his own personal risk. The Collector 
deposits the check to the credit of the Treasurer of the United States with 
the depositary bank. Then the transaction becomes simply one of bookkeeping. 
The depositary bank transfers from the account of the taxpayer to the account of 
the Treasurer of the United States the amount of taxes really paid by the check. 
It will thus be seen that the transaction is a very simple one and results to the 
great convenience of everybody concerned. There is at least one permanent de- 
positary in every internal revenue district, and altogether there are 250 regular 
permanent depositaries at the present time. 

In addition there are 448 temporary depositaries. These do not receive 
deposits directly from public officers, but their function is limited to the reception 
of deposits on account of “transfer of funds” by the Treasurer of the United 
States. They have been selected by the Secretary of the Treasury for one purpose 
only, and that is to take care of the surplus of accumulating revenues. In this 
respect they tend to overcome much of the criticism leveled against the inde- 
pendent Treasury. Of course all moneys in the bank depositaries are available 
for business uses. Banks loans this money just as they do any other funds de- 
posited with them. Only it must be understood that the Treasury Department 
can withdraw them at a moment’s notice; but it is customary to give timely 
warning of withdrawals. The public account of a temporary depositary is said 
to be inactive. It obtains from one of the regular depositaries which the Secre- 
tary of the Treasury has utilized as a receiving and distributing agent the 
amount which the Secretary has determined it shall hold, and nothing affects this 
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account during its continuance. It remains stationary and subject only to the 
final call by the Secretary of the Treasury. 

There is another class of depositaries known as special depositaries. In 
them are kept court and postoffice money order funds only. These depositaries 
are designated by the Secretary of the Treasury at the request of the Attorney- 
General or the Postmaster-General, according to the character of the deposit. 
These are really disbursing officers’ accounts, and it is worthy of note tha? no 
other disbursing officers are authorized to keep accounts with depositary banks 
in those cities in which Subtreasuries are located. This is enjoined by section 
3620 Revised Statutes. 

Temporary depositaries only become necessary when Government receipts are 
largely in excess of expenditures. The fact that public funds in bank depositaries 
have increased from $15,000,000 in 1897 to substantially $150,000,000 in 1902, 
or almost ten-fold in five years, indicates the extraordinary character of the times 
through which we have just passed. What would the Treasury have done with- 
out the aid of depositary banks? During these years the Treasury could have 
been made to work great harm by abrupt currency contractions. It called on 
the depositary banks to take care temporarily of the enormous receipts resulting 
from the Pacific Railroad settlements. Payments on this account were distribut- 
ed over a period of a few weeks. The large sums involved, ranging as high as 
$50,000,000, were for the time being cared for by depositary banks in such a 
manner as not to disturb for a moment the affairs of the business world. So, too, 
the depositary banks were largely employed as reservoirs for the reception of 
$200,000,000 obtained by the Government as the result of the Spanish war loan 
of 1898. Who can doubt that without the aid of depositary banks in this in- 
stance the withdrawal of so large a sum of money from active use would have 
resulted in widespread business paralysis? With the aid of the banks the Treas- 
ury Department financed that loan in such a manner as not to cause a ripple in 
commercial or financial circles. 

The accumulation of public funds, and the consequent growth in the num- 
ber of depositary banks, has resulted in their being located in every state and 
territory of the United States. You will find one at Sitka, Alaska, another in 
Porto Rico, and still another in Hawaii. Generally speaking, the Treasury De- 
partment, undertakes to distribute the temporary depositary banks with reference 
to geographical fairness. At times when there has been great necessity for 
keeping public funds out of the Treasury, all national banks, no matter where 
situated, have been invited to qualify. At other times selections are made from 
among applications on file, and in this connection it might be well to bear in 
mind that no bank is designated to be a depositary unless it makes an applica- 
tion for such designation, or unless some one does so for it. It might also be 
well to bear in mind that applications grow stale. Some banks have complained 
that having long previously filed application to be designated other banks with 
more recent applications were the recipients of the favor. Actual experience has 
shown that old applications on file frequently no longer represent the desires of 
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the bank. Therefore, when the Department is in a period calling for bank desig- 
nations it is the custom to begin with recent applications and work backward 
rather than to begin with old applications and work forward. Banks frequently 
ask for application blanks. None is necessary. Just an ordinary letter addressed 
to the Secretary of the Treasury will suffice as an application. No bank is 
designated for less than $50,000. The security required is United States bonds. 
The language of the act directs that the Secretary of the Treasury shall take as 
security for public deposits United States bonds “and otherwise.” Recently, 
under authority of the words “and otherwise,” the Secretary of the Treasury has 
accepted as part security for public funds municipal and state bonds amounting 
to about $20,000,000 to the extent of 75 per cent. of their par value. This was 
done in order to release certain United States bonds already pledged for deposits, 
which could be used against circulating notes of national banks available for im- 
mediate issue, and for that purpose only. 

Depositary banks are permitted to hold balances equal to the par value of 
the United States bonds pledged by them as security. Until within a year or 
so only 90 per cent. of part was allowed on the 2 per cent. bonds, and 95 per cent. 
on the 3’s. If the Secretary of the Treasury saw fit he could permit banks to 
hold balances well up to the market price of Government bonds. This was done 
to some extent during the administration of Secretary Fairchild under the first 
term of President Cleveland. It is an entirely safe thing to do, for, after the 
Government has recovered its balance from a failed bank as far as the proceeds 
of the sale of security bonds will permit, a claim can be made through the Comp- 
troller of the Currency on the receiver of the bank for the remainder due the 
United States, which is then paid from the general assets of the bank. No Gov- 
ernment funds have been lost by the depositary banks for more than a quarter 
of a century. But long ago, through a disastrous failure the Venango National 
Bank of Franklin, Pa., lost to the Government $181,000 public funds, and the 
First National of Selma, Ala., $33,000. These are reported annually by the 
Treasurer under unavailable funds, and the records show no other losses. 

If national bank depositaries are of advantage to the Government, both in 
collecting and managing the revenues so as not to disturb the money markets, 
certain benefits also accrue to the banks. There is no great profit in being a bank 
depositary. The Government Actuary has prepared for me a statement showing 
that a depositary permitted to hold $100,000 of public funds, if it should be so 
fortunate as to keep the whole amount loaned during the entire year at the rather 
liberal rate of 5 per cent, will make an annual profit of $1,411.13. This is the 
maximum income possible. Of course the actual income is usually less and is 
dependent on the amount of funds which the bank is able to keep out and the 
rate of interest it is able to obtain for its loans. The chief advantage to the 
bank lies in another direction. You will discover it prominently displayed in 
the shape of a sign in the window or above the door of each depositary bank, 
namely, “United States Depositary.” It is something to be a United States De- 
positary. It lends an idea of stability and strength to the bank and is encourag- 
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ing to its patrons. Most banks, I think, would be willing to carry a depositary 
account without profit and many even at a small loss. 

Banks should familiarize themselves thoroughly with the circular instruc- 
tions issued by the Treasury Department for the conduct of their business as 
depositaries. A great deal of correspondence results from a failure to observe 
rules that must necessarily be adherred to strictly in order to conduct properly 
business of this kind. Strict attention should be paid to the rules relating to 
the sufficiency of endorsements. By carefully following the printed rules many 
errors may be saved which means economy of time. It also means evoidance of 
friction. But, above all things else, the Department and the banks should act in 
absolute fairness toward each other. The relationship is one of dignity. In the 
conduct of the business involved there should prevail nothing but plain, open, 
straightforward, high-minded dealing. MILTON E. AILES. 


PROFIT TO NATIONAL BANK DEPOSITARIES. 


In the following statement, a bank is supposed to have, November 15, 1902, 
$108,755.40 which it can invest at 5 per centum per annum—the supposed market 
rate of money—or with which it can purchase $100,000 of United States consols 
of 1930 at 108.7554 net, to be used as security for a Government deposit of 
$100,000. 

The net annual income from the former investment would be $5,437.77; 


from the latter $6,848.90; showing an advantage to the Government Depositary 
of $1,411.13. 


STATEMENT. 
Receipts: 
aE a I I isn ie ee ky hkcda pavrorwwenana $2,000.00 
Interest on $100,000 Government deposits at 5 per cent............-. 5,000.00 
WE I cicrxsicenenrinicese eee $7,000.00 
Deductions : 
Annual sinking fund to liquidate premium ($37.77 1-2 set aside from 
each quarter’s interest to equal $8,755.40 at maturity)........... 151.10 
Wek CIN 5 oid insu caciwsa dedensccedcccreesascs ses ese eee 
Capital, $108,755.40, invested at market rate, 5 per cent............ 5,437.77 
Net annual profit in favor of Government Depositary........... $1,411.13 


JAMES S. MW’COY, 
Government Actuary. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


There has been on the face of things a decided improvement in the business 
situation during the last month. At the end of October interest rates were ab- 
normally high, banks were overloaned, and a great many conservative people 
believed there was danger of panicky conditions in the stock market. Prices for 
securities had for weeks been moving toward a lower level and there were many 
rumors of heavy losses among big Stock Exchange houses. The month has seen 
a decided improvement so far as stock market conditions are concerned, and the 
decrease in interest rates has materially benefited all lines of trade and com- 
merce which are dependent upon banks for loans in busy seasons. While gold 
exports are still a probability of the near future, at this writing no engagements 
have been made, and it is possible, though not probable, that shipments may be 
postponed until after the first of the year. If any gold is exported from New 
York, it is likely bankers will take such steps as will prevent the shipment of any 
very considerable amount. 

There is one unfavorable feature of the situation, however, and in this 
respect no real improvement has been shown. The banks have not contracted 
their loans in any material amount, the reduction of loans in one quarter being 
offset by further extension in other lines. Since the first of October loans of the 
New York banks have shown a decrease of approximately $10,000,000. In view 
of the fact that a large number of banks were under the 25 per cent. require- 
ment, this contraction would seem to have been too small, particularly when it 
is figured that the total loans of the Clearing House banks in New York are ap- 
proximately eight and three-quarter millions of dollars. In more than one week 
recently the statements of the associated banks have shown those institutions to 
have loans outstanding in excess of total deposits, leaving as their reserve basis a 
sum smaller that the combined capital, surplus and undivided profits of the in- 
stitutions. Keeping this in view it is difficult to see how the banks can fail to 
further contract outstanding loans, and it is also difficult to see how there can be 
any extension of credits for speculative purposes. 

Wall Street bears very close relations to the entire business interests of the 
United States. While panicky conditions in the stock market do not indicate 
any lessening of prosperity, in the minds of a great many people the two are 
very intimately associated. It is figured, for example, that if railroad securities 
decline, that necessarily the value of the property represented by those stocks is 
lessened. It is perhaps needless to point out that this view is wholly erroneous. 

Railroads continue to conduct traffic, to haul both freight and passengers at rates 
which show a profit which does not vary with the fluctuations in the stock market. 
As to the prosperity of the country as a whole, there can be no question. The 
character of the reports of industrial corporations give all the proof that is needed 
of the truth of this assertion. Not only are the corporations whose stocks serve 
as a Wall Street foot-ball showing unexampled prosperity, but there is at hand 
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proof of the most convincing character that this prosperity will continue for at 
least one or two years. 

In the past, the state of the steel and iron market has been taken as being 
a good criterion of business conditions. It has come to be an axiom that pros- 
perity in the steel and iron trade means general prosperity throughout the coun- 
try. If this may be correct, and experience of many years prove that it is a 
pretty correct barometer of business conditions, then prosperity is likely to con- 
tinue for an indefinite period. The United States Steel Corporation, the greatest 
of modern industrials, will show profits this year aggregating $140,000,000. It 
has orders on its books at the present time which insure a profit of a like amount 
during 1903, and if there was a disposition to make contracts so far ahead, prac- 
tically the whole of the possible output for 1904 could now be placed under con- 
tract at approximately the present percentage of profit. 

Railroad reports are generally of the most gratifying character. Not only 
are a majority of the roads showing a very considerable gain in traffic returns, 
but the net eanings are making a favorable comparison even with the reports 
of last year. This showing is made notwithstanding railroads are following 
almost without exception a policy of putting back into physical improvements a 
large percentage of gross earnings. Instead of capitalizing these improvements 
through an issue of new stock for bonds, millions of dollars are being expended 
in the way of permanent improvements which are being charged to 
operating expenses. The wisdom of this course cannot be too highly com- 
mended. It is placing the railroads in a position where a period of depression 
will not seriously interfere with dividend returns. The percentage of ‘operating 
expenses is being greatly lessened by the reduction in grades, the elimination of 
curves, and by the substitution of more powerful locomotives which increase the 
train load capacity materially. The railroads are enabled by reason of these 
changes, by the substitution of freight cars of increased capacity, and by the 
building of double tracks where needed, to conduct transportation at a material 
reduction. Even where improvements are being made as a result of increased 
capitalization, the saving which is effected more than compensates the road for its 
outlay. The general manager of one of the principal Granger roads, which has 
recently expended $5,000,000 in improvements, estimates a saving equal to 20 
per cent. of the outlay as the result of the elimination of grades and curves. Lay- 
ing aside 5 per cent. as a sinking fund to retire bonds, and allowing 5 per cent. as 
interest on the outstanding bonds, there remains a net saving of 10 per cent. on 
the total cost of the improvements. This road, therefore, can effect a saving of 
$500,000 yearly in operating expenses, and in less than 20 years the operation 
of the sinking fund will relieve the road of all of the increased indebtedness in- 
curred through the making of these improvements. 

The money market situation, as referred to in a preceding paragraph, is not 
as favorable as might be desired. The return flow of currency from the interior 
to New York banking institutions has been delayed this year beyond that of 
other years, and it is not believed New York banks will gain any considerable 





HIGH PRICES OF BANK STOCK. 359 


amount through the receipt of currency from the West and South before the first 
of January. The banks are therefore of necessity making preparations to take 
care of the end-of-the-year disbursements out of the funds which they now have 
and which can be obtained through other quarters. The result of this is likely 
to be an increase in interest rates. Among conservative bankers in New York the 
opinion prevails that December will see a decided increase in rates, particularly 
on call loans, and loans running for a period of thirty days. Long time money is, 
of course, being put out with greater freedom. The average rate at the end of 
November on sixty to ninety days money has been 6 per cent. with some forty 
day loans at 6 per cent., and a commission which brought the rate up to 7% per 
cent., and in some cases to 8 per cent. Five and six months’ money, however, is 
loaning rather freely around 5 1-2 per cent. Call loans have ruled low for the 
reason that the banks could get this money returned to their vaults whenever it 
was badly needed. During a good part of the month call loans have ranged 
around 4 per cent. The end-of-the-year disbursements will be particularly heavy. 
In December of last year interest and dividend disbursements were estimated at 
approximately $40,000,000, while for January there were paid out nearly $135,- 
000,000. It is entirely probable that these figures will be exceeded this year. 
The increase in capital and the putting in the dividend list of new stocks has nat- 
urally tended to increase disbursements for these accounts. There is, therefore, 
every prospect that the banks will find need for increasing their available funds 
between the present writing and New Years, and that interest rates will be 
marked up in consequence. 


HIGH PRICES OF BANK STOCK. 


Notwithstanding that the profits of the majority of banking institutions 
during the past six months have been larger than in any corresponding period 
in history, bank stocks appear to have declined in sympathy with the general de- 
pression in the stock market. However, the income on the market value of New 
York Bank stocks is still low. For example there are six national and state banks 
in New York the stocks of which net the investor less than 2 per cent., based 
on the last sale prices. The return on Hanover National Bank chares selling at 
650 is 1.54 per cent.; Lincoln National Bank at 845, 1.42 per cent.; Mercantile 
National Bank at 333, 1.79 per cent.; National City Bank at 302 3-4, 1.98 per 
cent. ; Seaboard National Bank at 450, 1.33 per cent., and Greenwich, a state in- 
stitution controlled by the Hanover National Bank, 1.50 per cent. The Lincoln 
National Bank is controlled by National City Bank interests. The Mercantile 
National Bank will form the basis of a consolidation which will include the 
Seventh National Bank and the National Broadway Bank. It is due largely to 
the strong interests that control the foregoing institutions that their shares are: 
selling at such high figures. 
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The income on the market value of the stocks of the national banks of New 
York, based on present market valuations, follow: 


Par. 
CN TUN cise 29a ws seeronde niente 100 
American exchange « .. .. 60 cesesensss 100 
Dane Of Now WOR. . ibs ccs cccsicaneee 100 
MEP EENBORNR 1 clay eo ous ah chil tea eke ai eaaraded eee 100 
NIAID tat oe atrertede aisle veielsiaiuames es 25 
PRN Os toes atm worace- sence 100 
MI otis. a7 ror ctieceiteieiatins,. Gaver aierstmetons 100 
NR MEGS focSei ons ec cuts arava i aheterees 25 
UEMOUE Fale Rete hcsccusrrngcoks Heelys ase 100 
NENT id: SrcccesO els ctoctaia' eiharh rs aaah 100 
PRM etc ce rth oii deity ark aevonansl tera 100 
MRRP a siust cede octet. “cai cbratec aig dot aes yo Rar 50 
MRE pie. ator ratd rato. cot Gua pu grec Suances 100 
RMAUUIR Cre nian orSdqrdlckeveromee ee 100 
PE A555 0Sd0GR Bitrereoreowanecnas 50 
ee rrr 100 
Leather Manufacturers ..............- 100 
NER re cee Sateen tae rs oom cs nuns ae 100 
ee ee ee 100 
URINE scot SF atostedsts. «eels Sire ae 50 
SRR MNOS Pilon Histo ise ae Si hier Soren St reyes 25 
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The income on the market value of certain of the state banks follow: Bank 
of America, 2.83 per cent.; Bowery, 3.04 per cent.; Bank of the Metropolis, 2.18 
per cent.; Corn Exchange, 2.74 per cent.; Columbia, 4.85 per cent.; Fifth Ave- 
nue, 2.44 per cent.; Fourteenth Street, 3.92 per cent.; German-American, 3.76 
per cent.; German Exchange, 3.53 per cent.; Germania, 2.70 per cent.; Hamil- 
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ton, 3.43 per cent.; Manhattan Co., 3.02 per cent.; Mt. Morris, 2.65 per cent. ; 
Nassau, 3.97 per cent.; New York Produce Exchange, 4 per cent.; Nineteenth 
Ward, 4 per cent.; Oriental, 4.47 per cent.; People’s, 4.04 per cent. ; Pacific, 3.18 
per cent.; Riverside, 4 per cent.; State, 3.20 per cent.; Twelfth Ward, 4.60 per 
cent.; Twenty-third Ward, 3.57 per cent.; Union Square, 2.03 per cent.; West 
Side, 2.02 per cent. 

The fact that the income on the market value of certain bank stocks is very 
low, is no indication that the shares are selling at unwarranted figures. For 
example, three of the above mentioned institutions whose stocks net the investor 
less than 33 per cent. are earning sufficient money to enable them to double their 
present dividend rates. It is due to the remarkable earning power of these banks 
that their stocks are selling at such high figures. 


DEMAND FOR BANK NOTES. 


The general prosperity of the country is probably in no way better shown 
than in the business of the bureau having charge of the work of engraving and 
printing the securities and stamps needed in the business of the Treasury 
Department. During the year there has been an enormous increase in the de- 
mand for these securities and stamps. At the commncement of the year the 
Treasurer of the United States required 72,000 sheets a day of United States notes 
and silver certificates. By October 1, 1901, this had increased to 88,000 sheets 
a day; by November 25, 1901, to 112,000; by December 3, 1901, to 128,000; and 
early in January, 1902, to 136,000, or nearly double the amount supplied daily at 
the beginning of the year. The total number of sheets of notes and bonds deliv- 
ered during the year was 36,586,052, the total sheets delivered during the pre- 
ceding year being 24,303,731, an increase of 12,282,321. 

The demands of the Commissioner of Internal Revenue for internal revenue 
stamps caused a delivery of 54,572,605 sheets, being an increase of 1,623,437. 
To meet the requirements of the Postmaster-General for postage stamps, 45,880,- 
080 sheets were delivered, being an increase of 3,710,287 over the previous year. 
The deliveries of miscellaneous work were 2,135,599 sheets during the fiscal 
vear 1901 and 2,128,622 sheets in 1902, a slight decrease. 

The aggregate of all classes of work increased from 121,558,291 to 139,167,- 
359 sheets, a total increase of 17,609,068. The aggregate amount of work deliv- 
ered during the year was 15 per cent greater than that in any previous year in 
the history of the bureau. In addition to this large increase in the amount of 
securities and stamps completed and delivered, the stock of unfinished work in 
the Bureau of Engraving and Printing was doubled. 

The amount of United States notes and silver certificates in the reserve 
vault of the Treasury of the United States was increased more than threefold. 
This will permit these notes to become thoroughly seasoned before issue, which 
will add greatly to their appearance and wearing qualities. 
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| CREDIT AND CREDIT CURRENCY. 


Hon. Lyman J. Gage, former Secretary of the Treasury, recently addressed 
the New York chapter of the American Institute of Bank Clerks on the subject 
of “Credits.” The address forms so important a contribution to the discussion 
of the live financial topics of the day that the Bankers’ Moyrmty reproduces 
it herewith in full with the informal discussion which it provoked in the form of 
questions and answers as a supplement. The address is as follows: 

I see that I am annouced for “An Address.” The title is well enough, but 
1 think if I had been putting it down I should have called it, not “an address”, 
but an informal talk on the “Nature of Credit, its Philosophical Origin, How it 
is Availed Of, the Forces that Make it Effective, How it Operates in the Field 
of Commerce, and How it can be More Broadly Applied than it Now is.” 

I suppose if somebody were to ask you “What are the three greatest material 
elements or forces in human society?” you would probably say first “Production 
in some form yielded by the soil, the forest, the field, the mine and the sea;” and 
if you were to be asked ‘What is the next great force operating for the human 
family?” you would probably say, “Transportation,” for that is the force and 
power which distributes the products of man’s labor far and near, and makes 
production profitable and available for human uses. If somebody were to ask 
you “What is the third?” I think you would have to answer “Credit,” for accord- 
ing to my best thinking, credit is only second to transportation in operating the 
great field of productivity and transferring the products of human labor from 
man to man and distributing them to the blessing of all. Every ship and every 
train of cars that carries the product of human labor to market, or from the fac- 
tory to the farm is represented, with scarcely an exception, by some evidence of 
ownership resting somewhere in the field of credit, as through bills of lading, bills 
of exchange or promissory notes, negotiated with and carried by the banker. 

What then is the nature of this thing we call Credit? this powerful operating 
force in human society? In the first place, it is a sentiment in the mind; a senti- 
ment which renders the possessor of property or values of any kind willing to 
transfer that property or those values to another, without immediate payment, 
resting upon the promises of the purchaser for his reimbursement later on. That 
is a tremendous force when you think about it, but many are willing to do that 
thing, to part with the ownership of what they possess with the expectation of 
getting its value back again with some gain or reward for its use in the mean- 
time. 

Of course such a sentiment as that, operating in the human mind charged 
with all these great possibilities could not have existed in a raw and barbaric 
state of society. Civilization had to make many conquests before men were 
willing to do this thing. The sentiments of probity, integrity, the principle of 
the Golden Rule, had to permeate society more or less, and even beyond that 
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laws had to be instituted, provisions made for the collections of obligations from 
the debtor should he become unwilling to meet his just debts. 

Well; we need not trace very minutely the progress of human society by 
which this sentiment of the human mind became so operative as it now is. Let 
us rather ask by what method it became so efficient for human uses, as we now 
perceive it to be? 

Through a period of evolution, reaching not so very far back in the distant 
past either, there was developed what we now call in its ripeness and full fruition 
the machinery of banking, and it is banking which makes the tremendous force 
to which I have alluded, available to human uses. 

How does the bank do it? I am undertaking here in fifteen or twenty, or 
not more than thirty minutes to sketch what I suppose a political economist of 
the first order would require at least two volumes to adequately explain; he 
would have chapters and sub-chapters. I will have to skip all reference to the 
function which bills of exchange perform in our International trade, vast and 
important as they are. I will have to pass all that by, and consider the bank 
in its domestic relations only. How does the bank make credit effective? It 
makes it effective by giving its own credit, which is good or ought to be good 
and well-known, in exchange for the credit of the individual who ought also 
to be good, but who may be very little known, not so well-known as to make his 
obligations powerful in the exchanges of the community, while the bankers’ 
credit is powerful for the exchange of commodities in the community. It is, 
therefore, the province of the banker to exchange his credit for the lesser known 
‘redit of the members of the community with whom he deals. How does he do 
it? Generally speaking and in a large degree, he evidences the fact that he has 
given credit to his customer by passing up to his credit on his books—the banker’s 
books—the amount for which his credit has been exchanged, with the dealer. 
This eredit then becomes the subject of the individual’s check or draft. That is 
to say, the individual has acquired the right to draw money from the bank, and 
now there works out a very interesting and very influential chain of consequences, 
which I wish you to keep track of. 

You will all recognize that this right to draw money is in all ordinary times 
preferred by the man who possesses it to the money ttself. He does not draw his 
money from the bank, although he has that right. His check on the bank is as 
effective for the payment of goods that he buys, or for bills that he pays, as 
would be the actual money. He passes his check, then, to another. That is to 
say, he passes his right to draw money, but this second party, the recipient of the 
check, finds himself in the same state of mind as the man from whom he receives 
it. He has the right to draw money, but he does not care to exercise that right; 
he prefers to reserve the right and then transfer it to another, and not handle 
the actual money. The second party, if he takes a check from the first party, 
may deposit it in the same bank on which it is drawn, in which case it is simply 
a transfer of bank credit, or he may deposit it in another bank, but it then 
becomes a credit at rest in the second bank, subject to future transfer. 
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Thus you will see in these rights to draw money, there is built up a vast 
system of credits, consisting of rights on banks for money, and these are made 
the subjects of transfer and re-transfer, and re-transfer again and again, in 
buying and selling between man and man, in payment of accounts, in settlement 
of notes and all the purposes for which money is supposed to be necessary. The 
banker has indeed to look out and see that he is in a position at all times to meet 
the requests of such as may perchance prefer the money, than to continue to 
forbear the right to use it; but experience has shown, and very well demonstrated 
that the banker with reasonable cash reserves, say 25 per cent., and good counter- 
claims on the community, is able and always will be able to meet whatever 
requests are made upon him for absolute cash. 

Do not, however, fail to notice that there has been an enormous expansion of 
deposits in this process, by these credits created through loans. There is a 
popular idea that deposits consist of money put in the bank, and that if a man 
puts money in the bank he has got “money in the bank.” That is all well 
enough for a popular idea, but nothing could be more erroneous. When a man 
puts money in the bank he parts with his money absolutely and completely. He 
has exchanged it for a right to draw money. When a man puts his note in the 
bank and it is put to his credit on the banker’s books he is exactly in the same 
situation as the man who has put in his money,—he has a right to draw money, 
and as the deposits of money will swell deposits on the right side of the bank 
ledger, so the deposits of bills of exchange and promissory notes or what-not for 
which the individual gets credit will also swell the deposits on the bank’s books, 
and when the notes or loans are paid off by the application of credit balances 
thereto, deposits are reduced. I think that is a fact very largely lost sight of. 
Really, loans and deposits are almost corollary terms—when deposits rise, loans 
rise, or rather, to put it the other way, when loans rise, deposits rise; when 
loans decline, deposits decline. The application of the deposits to the liquida- 
tion of a debt in the bank reduces by that amount the “deposits.” 

The Vice-President of a large institution to-day said to me. “Bank deposits 
have gone down alarmingly. Where has all that money gone?” 

“Money gone?” ‘ 

“Yes; sixty to seventy millions fall in deposits. Where has the money 
gone? Who has it?” 

“Nobody has it.” 

“Well, deposits have gone off sixty or seventy millions.” 

“Yes, but loans have gone off forty-five or fifty millions also.” 

“Yes, that is so.” 

“Well,” I said, “with the exception of the comparatively small amount of 
money which has gone to the West to move the crops, the banks have substantially 
the same amount of money that they had six weeks ago.” 

“T do not understand that.” 

“Well,” I said, “I am not.going to set up for a school-master, but if you 
have one hundred thousand dollars to your credit over there in the Merchants’ 
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Bank, and I owe the National City one hundred thousand dollars, and the National 
City calls me to pay, and I sell my securities to you, and you give a check on your 
bank, and I take your check and pay the National City Bank my loan, your 
deposit will go down one hundred thousand dollars, and the loans in the Na- 
tional City Bank would go down one hundred thousand dollars, would they not?” 

“Yes, I see how it works.” 

My attention was called three or four years ago to a movement here in New 
York which illustrates the thought I have just been trying to express. There 
was a sum of twenty-three millions of dollars in money which in the course of 
six weeks went from the banks somewhere. The larger part of it undoubtedly 
went to the West and South to move the crops. It touched that vital point, the 
reserves, because the only money that the banks had on hand or could in any 
way issue or invent were legal tender notes or gold, and on this foundation, or 
in the relation of one to four, one of money to four of deposits, the situation 
rested. ‘The movement of money to the West and to the South was the most 
natural and healthy movement imaginable. It was all that we needed to bring 
bread to the seaboard and to give the sons of the soil power to labor; but drawing 
twenty-three millions of reserve money from the banks caused a forced liquida- 
tion of loans. The banks had to call in money from their debtors; that is what 
they call it, “calling money.” I do not think as a whole the banks got much 
money by calling it; they get liquidation. They had all the money to start with. 

No individual has any money to amount to anything. The banks have it. 
There is little money resting outside of the banks anywhere. And this is what 
resulted: to get the banks in a position again so that their reserves would bear 
the relation of one to four to liability ; this actually took place—figures show it— 
they called in ninety-two millions of loans, substantially four times the money 
they parted with. Ninety-two millions of dollars of liquidation in loans brought 
the deposits down, by the application of credits belonging to somebody, which I 
described in the case of the one hundred thousand dollar loan, so that deposits 
fell and loans fell ninety-two millions of dollars, and when the loans had fallen 
ninety-two millions of dollars, you can see that what we have is, their reserves 
or hand, although their actual cash was twenty-three millions of dollars less than 
before. The reduced volume of cash was then an effective and lawful reserve 
against their liabilities, reduced as they were in the sum of ninety-two millions. 

But that is a pretty expensive process; in order to part with twenty-three 
millions of dollars in money for the country’s use. Expensive for the trading 
community, whether they be speculators, merchants, manufacturers or holders 
of investment securities. 

The expansion of loans will expand deposits, and as Mr. Vanderlip showed 
in a late address in Wilmington, deposits have increased within three and a half 
years in the United States about four billions of dollars. Imagination fires up 
on that statement, and people look at those figures and say, “How rich we are 
getting, look at the money in bank; four billions of dollars!” But if you look 
at the other side of the ledger, you will see that loans have risen four billions of 
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dollars: that is, there has been an expansion of credit, and the right to draw on 

these credits that the bankers have made constitute an effective floating currency, 
> as effective for all the purposes of trade as if they were five hundred, one 
thousand or five thousand dollar bank notes in active circulation. Can't you all 
see they are? They certainly are. The cash on hand in the banks during that 
same period of time has not risen five millions of dollars. The banks had a 
surplus reserve at the beginning of the expansive movement, and that surplus re- 
serve has served to swell the tide of credit, the tide of deposits, which I have said 
are corollary terms—to an enormous extent. This is affecting all the banks as 
a whole, National, State and others with a feeling of some anxiety ; but to what- 
ever of danger from over-expansion the banker and the community is exposed, it 
still remains true that credit, the machinery of banking, the instruments which 
credit has devised, is in about the degree of third in importance the most in- 
fluential and useful factor employed in the service of modern commercial and 
industrial life. 

Next to production and transportation credit is the most powerful and 
beneficent influence operating in human society. 

Now I come to another point in my talk, which relates to a device of credit 
which used to exist, and in other countries does now exist, but which has been 
destroyed with us, much to the harm, in my opinion, of the general body politic. 
There is no difficulty now in going to the bank and obtaining a credit on its 
books in exchange for a good note, the proceeds to be checked against in the or- 
dinary way; that is to say, to acquire the right to draw checks on the bank for 
cash; there is I say no difficulty in doing this, provided the bank has a little 
more than its legal reserve on hand. But there are uses of life for which if credit 
is to be utilized so as to cover these other uses, then some device of credit must 
exist other than bank books, checks and drafts. Checks will not pay cotton- 
pickers in the Southern cotton fields. There is no place for the cotton pickers 
to go and realize the money on them, and it is money or what will circulate as 
money that he wants. Checks will not pay the lumberman in the Northern 
woods; they will not pay the lumberman in the pineries of Washington or Ore- 
gon, nor the salmon fisherman in Alaska, nor the coal miners of Pennsylvania, 
Kentucky or Indiana, nor the great army of harvesting hands that gather the 
grain in the far West. No; but are not these needs of life as worthy the facilities 
of credit from the bank as are the needs of Wall Street operators, or the dealer 
around Sixth Avenue, Twenty-third Street, Thirty-fourth Street or any other 
street? Certainly they are, for these uses to which I have referred lic at the 
very foundation of our prosperity. 

I have pictured to myself as illustrating this particular point, three men 
going to a bank,—one saying, I want to borrow ten thousand dollars, Mr. Banker. 
Yes, what do you want to do with it? I want you to pass it to my credit, I shall 
be checking against it in the course of my business. The banker says to himself, 
I have a little surplus over the legal reserve, I will take my chance with him. 
All right. The banker thus adds to his liabilities ten thousand dollars by credit- 
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ing the borrower with the amount of the loan. Number two comes along; he 
makes the same request. He is treated in the same way. Number three comes 
along and says, I would like ten thousand dollars, Mr. Banker. I see you have 
accommodated my two friends. I hope I am not too late. What do you want 
to do with the money? Iam establishing a number of stations down Pamlico 
Sound for the purchase of fish and sea food of various kinds; I want to distribute 
money because those people must have the cash in their hands when they come 
in with the boatloads of fish or oysters. Oh, so you need cash. Yes, Well, I 
cannot accommodate you. You accommodated these two men. Yes, but you 
want the money. No, I don’t want money, not real money; your notes will an- 
swer my purpose perfectly. Well, I have no notes of my own on hand. But, Mr. 
Banker, I notice by your published statement that you have a right to issue 
notes? I will pay the money back before the notes come back to you for redemp- 
tion. But, says the banker, you ask me for something rather worse than if I 
were to give you the cash, for I have to invest eleven thousand dollars of my 
money in United States bonds in order to get ten thousand dollars of my notes 
which you want to borrow. That I cannot afford to do, and I need the cash as 
reserve for the loans I just now made. So you can see that by a currency system 
as costly as capital, the benefits of credit as operated by banks are positively de- 
nied in a large number of cases and handicapped at all times and everywhere, 
because the banker has no way of extending to the borrower through his notes 
what he effectively extends to all the other members of the community who can 
use checks and drafts. 

I asked a banker awhile ago with whom I was talking and who seemed to be 
rather set in his views on this subject a series of questions. I will repeat them 
here. 

“T said to him, do you think credit is an efficient agency operating to the 
udvantage of the human family ?” 

“Yes, I do.” 

“Do you think that the development of banking is the most efficient aid to 
the operation of credit ?” 

ae 

“Do you think that books of account and checks and drafts effectively reach 
the needs of all the larger members of the community who desire the use of 
credit, and who avail themselves of that machinery ?” 

oN eag? 

“Do you think that bank credits, checks and drafts supply the machinery 
to cover all the uses of life?” 

Well, he didn’t know, and I sketched to him the outlying interests which I 
have described to you. “No,” he finally replied, “checks certainly do not meet 
such needs.” 

Well, then, if credit is a useful thing and serves the purposes of human so- 
ciety in a degree only three removes in the order of production, transportation 
and credit ; if credit is such a useful thing, and the machinery of credit operated 
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by the banks is legitimate, give me a reason, if you can, why the banker’s credit 
should not be made effective also through the use of his notes in the smaller 
spheres of labor, and in remote sections of the country. 

Well, he said, he would admit they should. 

Can you think of any other form by which bank credit can be utilized for 
these general uses, unless by bank notes of convenient denominations ? 

He said he could not. 

Then, have you any objections to the issue of what is called credit currency? 

Well, he said, he thought it was a useful and necessary addition to the 
machinery by which credit is made applicable to the purpose of society; but, he 
said, I think the notes ought to be made safe in the hands of the holder. 

I said, we agree exactly, we stand now upon the same absolute platform as 
to the desirability of things, and now all you and I have to do, or all we should 
have to do if the power were allowed us to introduce this new machinery of credit 
notes, would be to so arrange that the banks would be limited in their issues 
within the lines of safety, and that wise provisions be made to secure the notes 
against loss in the hands of the holders? Will you join in that effort ? 

He said, I don’t believe I will. 

Why not? 

He said, “I believe it is better for me as it is now. I believe we will make 
more money under the present system than we would under that. It may be 
better for the country, but I believe it is in the interest of the New York banks 
to keep as we are.” 

“When do you think the banker flourishes best,’ I asked. “When the 
country is safe and prosperous, everybody is employed, credit is safe, no great 
war rumors shaking the country? Or is the banker better off when vicissitudes 
and losses and stoppage of industries and bankruptcies ensue?” 

“Well,” he said, “I think we are all members one with the other, and every- 
body is better off on the whole when everybody is prosperous.” 

And there we left the argument. ; 

You were addressed last year by Mr. Fowler on his bill. His bill is a 
sweeping measure. It carries an element of betterment which I think is neces- 
sary, and for which you see the argument. His bill, however, is too sweeping, it 
goes too far for the temper of the people at the present time. He has excited 
the opposition of a large number of diverse interests which will coalesce in 
opposition. He proposes branch banks, which, however desirable they may be 
in themselves—large banks with numerous branches—and much can be said in 
favor of such arguments, but he has twelve thousand opponents in the twelve 
thousand banks, who are jealous of their own particular rights, and who are not 
going to have them interfered with, if they can prevent. Then he has in oppo- 
sition to him the general prejudice of the community against large banks with 
branches. He also aims to cure what I think (but which I have no time to dis- 
cuss) a radically wrong principle in our system of finance: that is, the green- 
back. He eliminates that by a careful and gradual process which would be safe, 
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easy, and nobody would ever notice the change if it could be introduced; but 
against it also he will raise a multitude of objectors who forget that the green- 
back, serviceable as perhaps it may have been in the time of our civil struggle, 
is yet a costly instrument, and that it fell to forty cents on the dollar when 
measured by gold in 1864-65; but the community has become used to that form 
of money and think it safe. They call it “battle stained” and “time honored,” 
the “poor man’s money ;” and against these he has to make headway if he carries 
his bill through as a whole. 

Some measure, however, either the one proposed by Mr. Fowler, or one more 
simple still, looking to the use of a credit currency properly limited and safe- 
guarded, is but a question of time. Such a currency is an essential addition to 
the banking machinery, which operates to make banking effective for human uses. 

The questions propounded and answers developed were as follows: 

Q. Conceding to your argument all that you ask for it, what specific pro- 
posal would you offer for the issue of such credit currency ? 

A. Ihave no hard and fast proposal to make. Any change in so important 
a matter should be carefully made. As a suggestion, however, I would say— 
Allow national banks who shall deposit thirty per cent. of their capital in United 
States bonds as security for their circulating notes, to issue their circulating 
notes to the amount of sixty per cent. of their capital. The safety of the unse- 
cured portion of the notes to the holder thereof to be provided for by an annual 
contribution into a common fund, which might be properly named the “Safety 
Fund.” Such contribution to be equal to one-eighth of one per cent. per annum 
on the whole amount of the notes they were thus authorized to issue. With this 
privilege accorded, I feel sure that the capital of the national banks as a whole 
would soon aggregate $1,000,000,000, and there would be thus provided the 
possibility of issuing credit notes or asset currency to the extent of $300,000,000. 
It is not probable that such a volume could be kept in circulation, as the country 
will not take and use any.more than it requires for its business purposes. To the 
extent that is required for such purposes, there ought to be liberty of issue. 

Q. Can you tell us upon what you base your judgment, when you name 
a contribution of one-eighth of one per cent. per annum to a safety fund as be- 
ing sufficient to protect the holder of such notes from loss in case of the issuing 
hank’s failure? 

A. My judgment is based on the following facts: A year or more ago the 
Actuary of the United States Treasury made a critical review of the history of 
the national banks of the United States for the last thirty-six years, to get 
some light upon this particular point. He assumed that all national banks had 
availed themselves of the privileges of such issue and had contributed to the 
safety fund one-eighth of one per cent. of their capital per annum, and thus 
constituted a fund to make good the delinquencies of any failing banks, in re- 
deeming their notes at 100 cents on the dollar. He took each bank as it had 
failed, and assumed that it had outstanding at the time of its failure the full 
amount of circulation to which it was entitled by law. He then applied to the 
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liquidation of their notes the same percentage of payment that the history shows 
they did pay to their depositors, and the difference between this and full payment 
of their notes he charged as a loss to the Safety Fund. Bringing that analysis 
down thirty-six years he found that there would have been left to the credit of the 
Safety Fund unused on January Ist, 1901, a sum somewhat in excess of $27,000.- 
000. This demonstration, it appears to me, furnishes better proof of the safety 
of such notes than we are in the habit of relying upon in connection with any 
of our business affairs in any other direction. 

Q. Under your suggestion, if it became operative, would not there be 
released such a balance of United States bonds now held by Government as 
security for note circulation, as to cause a heavy fall in the value of United 
States bonds, and thus bring considerable loss to the banks now owning them ? 

A. No, for you will perceive that my suggestion covers that particular 
point. There are now some $340,000,000 of bonds held by the Treasurer as such 
security. My suggestion would still require the deposit of $300,000,000 bonds, 
and thus release only some $40,000,000, which might gradually come into the 
market, but as the government is expected to invest fifty millions per vear in its 
own bonds, and retire them into its sinking fund, a release of bonds to such 
an extent would scarcely affect their price at all. 

Q. You have pointed out that the fall movement of money to the country 
interrupts the regular business of the city banks where country banks’ reserves 
are held, by taking from the city banks a portion of their reserves, so forcing 
them to call in loans and thus liquidate their liabilities to “depositors,” so as to 
make their diminished holdings of cash, adequate reserves, and that in order to 
do this it is often necessary to call in loans and reduce deposits to an amount 
equal to four times the amount of money they have been called upon to part with 
to the country. You mention one particular case where the banks sent out $23,- 
000,000 of cash, and as this destroyed a reserve fund for $92,000,000 of deposits 
they were obliged to call in loans to that large amount, and that in a brief period 
loans and deposits were both reduced to the extent of $92,000,000, that this 
worked destruction on the general stock and investment market, embarrassed 
merchants, frightened manufacturers and tended to bring industry to a stand- 
still. What I desire to ask is: How the issue of credit currency would operate 
to prevent such a chain of evil consequences ? 

A. I am glad you have asked that question, although it may require too 
many words to answer it. As briefly as possible I will reply. The credit cur- 
rency proposed would not be legal tender, and it would not figure in the reserves. 
The holding of such money the bank could not increase its depositors through 
making loans in the ratio of four to one. This is exactly what does take place 
when legal money is held in the reserve, and the want of legal reserves destroys 
by so much the fund previously held for deposits, and makes it necessary to call 
in loans. The issue of credit currency, then, would have no such effect. The 
city bank having power to issue its notes, when the currency movement into the 
interior became active, would then send out their own circulating notes, which 
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would be as effective for the payment of harvest hands, cotton pickers and all 
the extraordinary requirements of industry as is gold itself. Thus you see the 
reserves in the cities would not be affected, and the scarecrow of the “Fall Move- 
ment” would cease to affect business. Besides this, it must be remembered that 
each country bank would have the right in itself to issue its notes within the 
limits the law would allow, and thus there would be in many hundreds of banks 
the power of local expansion for the crop movement, without calling on the city 
banks at all. 

Q. Would not there be a great expansion of currency which would induce 
speculation, lead to a rise in prices and result at last in a reaction and failures? 

A. I do not think so. There is no power anywhere to compel people to 
keep in their possession that which they do not want or need; and in a question 
of money or currency, it is often difficult for ordinary people to keep it in their 
possession at all. Do not forget that the redemption of the currency when it 
is not needed for general use is as important an element in the system as is the 
issue of the currency when it is needed. When currency was not needed for active 
use, it would inevitably flow backwards into the hands of the banks. Not being 
legal tender, or qualified reserve for deposits, it would be of little or no use to the 
receiving bank, and the motive of self-interest would induce the bank into whose 
hands such currency should come, and where it might accumulate, to forward it 
to the city bank for credit in account; for when so credited, as you very well 
know, the sending bank would expect to receive interest at the rate of two per 
cent. per annum. The city banks receiving such currency would, through the 
same motive of self-interest, desire to exchange this currency for legal tender 
money of some kind which would be good in their reserves, and on which they 
could extend their operations, as we have already seen, in the ratio of four to 
one. They would therefore send these notes as fast as received to the place of 


redemption, whether in Washington or New York City, as the case might be. But’ 


there is another point I want you to take note of. The country bank sending to 
New York the notes of the other bank it had gathered in, in the course of busi- 
ness would find that the “other banks” had also been receiving its notes and 
forwarding them in the same manner. These notes therefore would meet each 
other in the redemption center to a very large extent, and offset each other in the 
redemption process as checks now going into the Clearing House largely offset 
each other with the result that a very small sum of absolute money settles the 
differences. So you see, the bank, although it had sent this currency for credit 
in account would have to meet the redemption of its own notes to substantially 
the same amount, and would get no credit at all on the books of the city bank. 
The city banks would not have their balances artificially swelled. The currency, 
having filled its function as a circulating medium of exchange would die a nat- 
ural death, or rather go into retirement, until a time of activity in the future 
when its use would be required, and it would again be called into life. It is this 
very feature, I am inclined to believe, which causes one of the objections in the 
New York banker’s mind against the issue of asset currency, but it is not a sound 
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objection, because while the result of it would probably be smaller balances in 
New York due to country banks, there would also be a steadier, more uniform 
rate of interest, without those violent features of shock and perturbation, which 
the country has now come to expect as an inevitable feature of the crop gathering 
period, and which have more than once brought our industries and our trade 
into serious danger. 


NATIONAL BANK NOTE REDEMPTIONS. 


National-bank notes amounting to $171,869,258, equal to 48 per cent of the 
average outstanding, were presented during the year for redemption, an increase 
of $24,382,681 over the previous year. In the first quarter of the current fiscal 
year presentations for redemption amounted to $39,791,201, an increase of $3,- 
283,510 over the same period in 1901. The volume of notes outstanding was 
further increased $10,321,507, making the aggregate $366,993,598. The ex- 
penses of redemption for the fiscal year were $153,796, which have been assessed 
upon the banks at the rate of $0.92444 per $1,000 of their notes redeemed. 

The production of gold in the United States during the calendar year 1901 
is estimated at $78,666,000. The industrial consumption during the year is 
estimated at $21,868,956. The net imports of gold during the fiscal year ended 
June 30, 1902, were $3,452,304. The stock of gold coin in the couniry, including 
bullion in the mints on June 30, 1902, is estimated at $2,395,607. 

The estimated population of the United States November 1, 1901, was 78,- 
211,000, and the per capita supply of money outside the Treasury was $28.72. 
The estimated population and the per capita supply of money November 1, 1902, 
were 79,572,000 and $29.36, respectively. 


RAND GOLD PRODUCTION. 


The output of gold from the mines of the Transvaal continues to make 
steady, if not very rapid, progress. The total production for the month of Octo- 
ber is announced at 181,439 ounces of fine gold, which compares with 170,802 
ounces in September, thus showing an increase of 10,637 ounces. The total pro- 
duction for the ten months of the present year amounts to 1,321,012 ounces, 
which compares with 3,933,716 ounces in the ten months of 1899. But whereas 
there was a sharp falling off at the end of that period, owing to the outbreak of 
the war, the production has been steadily progressive throughout the present year. 
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DUTIES OF THE STOCKHOLDER. 


It is very agreeable to own stock in a bank. The investment is safe, the 
dividends are regular. Premiums, as a rule, continue to advance as the bank 
grows older. There is ready sale for the shares in case of need. Besides, in a 
small community, they lend an air of importance to the holder. And if one 
should become a director his name is printed on the statements. It is very agree- 
able to own stock in a bank. But this is not all. 

The stockholder is not to escape so easily. True, thousands do. They buy 
bank stock for the very reason that it gives them no trouble in the management. 
Some may even invest in the stock because they would rather that others manage 
the business. Then there are the directors. They will oversee the officers, though 
they get no pay. It is all very pleasant. The dividend checks are mailed regu- 
larly. Banks are not large pafers, they are sure. But this is not all. 

The stockholder is a co-partner in a commercial enterprise and cannot escape 
certain duties and responsibilities which attach to the holding of shares. And 
some of these it is worth while to consider. 

In the first place the stockholder cannot escape the duty of being loyal to 
his own institution, and through it to the whole banking system. Too often it has 
been the case, in times past, that even the stockholder, not intimately associated 
in management, has listened to political clamor, and condemned the bank. It 
is an easy thing to explain. Men thus dissociate the bank from their own busi- 
ness, which, seemingly, is nearer to the people and more deserving of patronage. 
Some, again, are actually warped in their judgment. They are misled, and really 
believe that the bank is a thing apart fattening on the people. Believing thus 
they strive to be independent. In this they allow themselves to talk—talk against 
the bank. It is all wrong. The merchant, or farmer, stockholder is in duty 
bound to defend the bank or get out of it. He cannot shirk the responsibility. 
Not only his self-interest, but his honor demands it. He is as much a partner 
in upholding the honor and standard of the institution, theoretically, as he would 
if he owned thrice the amount of his shares. 

The stockholder cannot eschew the duty of taking an interest in the institu- 
tion to which he belongs. He owes it his full allegiance. And this means that 
he is to be active, not passive, in his helping. 

Contrary to the position of discontent with moneyed institutions and con- 
demnation, more or less open, of banks as exponents of the money power, the 
stockholders should talk for the bank. In times of panic a discreet word of con- 
fidence will do much good. In times of quiet opportunities will arise when a word 
setting forth the public benefit of the bank can be spoken to advantage. At all 
times it is worth while to be a defender of a beneficent corporation and to be in- 
formed as to its special and general character, rather than a carping and spiteful 
critic spreading abroad the seeds of its ruin. Even the citizens is bound to de- 
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fend the bank. A stockholder has no more right to be ignorant of the work and 
worth of the banking system. And from the selfish and business standpoint he 
is a foolish man who owns stock in an institution he does not understand and 
does not approve. 

A stockholder’s active interest does not end with talk. It is true that in a 
monetary sense his holding may be light, vet he is bound to do more than give 
the institution his accounts. He has an influence, be it large or small, which 
should be exerted, not only to manufacture sentiment to sustain, but to arouse 
goodwill to nourish. Again, it is possible to take an active part which will result 
in increasing the bank’s business. If each stockholder bring but one new account 
to the bank in six months that will be a material assistance and amount perhaps 
to several thousand dollars’ increase in deposits in the course of five years. 
Borrowers can be directed sometimes to the bank by business transactions if the 
stockholders be thoughtful and alert. Indeed the placing of stock is of such 
manifest advantage to the bank that it is the great lever of original constructive 
force. 

It is the duty of the stockholder to take part in the election of the board of 
directors. The law puts no particular burdens upon him further than doubling 
his liability. He cannot claim immunity from indirectly causing disaster when 
by careless voting or the granting of proxies he elects an incompetent board. 
This requires that he come close enough to the institution to know the business 
character of those who are proposed for the directory. In the country bank, usu- 
ally, the stock is held in the tributary community. It is not here difficult to 
be informed as to men. A different condition prevails in the large city institu- 
tion, though the responsibility is no less. Stock is scattered over a wide scope 
of territory. Notwithstanding, if it be necessary to grant proxies for voting, 
care should be taken that the men who are empowered to vote have the good of 
the bank at heart and are committed to a wise policy with which the shareholder 
should be acquainted. 

In defense of this position it is proper to state that the bank needs this 
active interest on the part of stockholders. Momentum it must make for itself. 
It must take care of its own safety. These two principles are indisputable. It is 
certain outsiders will not work for the upbuilding of the bank. They have busi- 
ness of their own. Rivals will not do it. Each corporation must at last use 
personal individual force to further its power. It can draw only on its officers, 
stockholders and customers. To swell the volume of business by legitimate per- 
sonal means stockholders must bethink them of the bank. To make sure that 
it is running well and safely they must watch its statements, must hold the 
directors to an account. By electing good men they can obtain their nearest 
approach to the inside. They perhaps should go no nearer, but it is incumbent 
on them to do this much. One has a right to buy bank stock, it is true, but pos- 
session immediately begets the responsibility of trying to aid. 

A duty attaches to the ownership of stock in a corporation which is not at 
once apparent. This is to sell it to the advantage of the bank. When the finan- 
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cial interests of the country are troubled it is sometimes the practice with share- 
holders to hedge against danger by selling. In case of a bank, especially, it is 
an unrighteous practice. A forced sale when there are few buyers drives the 
price of stock downward out of all proportion to the sum involved. Bank stock 
should be held in time of panic. The bank must be sustained. This is the way 
to do it. He is disloyal who forsakes the institution in its time of need. The 
reason is plain. Strangers will be doubtful when those who ought to know are 
hunting cover. Depositors selling stocks begging for buyers will withdraw de- 
posits. .\ sound may start an avalanche; a single act of distrust may precipi- 
tate a panic. 

This duty is well grounded. Bank stocks are private property. And yet 
they are not. No man holds a single share without establishing a relation to 
every other share and to the company as a whole. This relation of shares is 
reciprocal. And it is the duty of each share to think and act for all the others. 
Some part of selfishness is eliminated the moment the shareholders exerts his 
power as such. Not only in holding his stock but in disposing of it the bank is 
to be remembered. 

It is a nice distinction for owners to make. <A dire necessity may compel 
sacrifice. ‘This is not fear. It may come in a season of unrest, it may not. The 
real duty is to hold unless compelled to sell, hold though it may result in disaster. 
Is this not clear? Proportionate to amount of stock, does not the shareholder 
assume liabilities as well attain to benefits? Does he not assume the possible as 
well as the conditional losses, the losses of conduct, of runs, of failure? Then 
must he not do his part in upholding the bank, which has so long benefited him, 
losing his money investment if it shall lose its life! 

The stockholder should be a model depositor. He should set an example 
in conforming to the established rules and customs at the bank. Especially re- 
gardful, he should ask few favors, none simply because he is a stockholder. The 
bank does not belong to him, only a few shares of its stock. 

There are some things which a stockholder should not do. 

While we are considering these personal matters we may mention some of 
them. He should not strive to pry into the secrets of the management. If he has 
reason to believe that he has information which the credit man at the bank should 
have, let him mention it discreetly. But this applies to extraordinary cases— 
instances where bankruptcy frauds are in progress or something of that nature. 
No more should he strive to ascertain what bad notes may be in hand, and what, 
if any, have been charged off. Business meddling and tattling, to use the very 
plainest terms, are no part of a stockholder’s duty. 

A stockholder has no right to see the books of the bank save as a legal 
proposition for the purpose of ascertaining the condition of the institution. Any 
attempt to ascertain who are borrowers, who are depositors, or the state of any 
man’s account, for selfish purposes, is gross meddling. No careful officer will 
permit it. The owner of shares has the same right to general information that 

an honest inquirer has under the courtesies of trade, no more. Not even when 
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a stockholder becomes a director has he a right to examine a depositor’s account 
save when there is good reason therefor and then in company with his associate 
directors. Information thus gained is sacred and confidential. 

Nor has the shareowner the right to speak for the bank as to its special pol- 
icy. In this he is not the bank’s keeper. Bank stocks are sometimes held by 
boastful and indiscreet persons. The wise and considerate holder takes no note 
in public of his connection with the bank. He is always in the manner we 
have indicated its agent for good, but he is never its critic. He does not inflate 
himself by importance gained through a few shares of stock. Seldom is the self- 
conscious man found holding stocks. Banking dignity is generally accepted. 
The mysterious whispers about its business is soon superceded. He never gets in- 
to the inner circles of the board. If he talks too much a price is offered for his 
stock which induces him to sell—or mayhap at the bank he is quietly ignored. 
Presidents and cashiers know human nature as well in the person of a share- 
holder as in that of a depositor. They direct the good work which may be done, 
and they protect the bank from its friends as well as its enemies. 

It is the duty of the stockholder to work for harmony in the corporation. 
He should elect a board of directors that is harmonious. In this he holds a bal- 
ance of power which may be exercised for good. Officers are desirous of con- 
trolling the board in their own interest frequently. The stockholder may permit 
a certain board, if satisfied, or he may exert his influence against it. The vote of 
the shareholder is an important one. It goes to the success of the institution. 
It does not belong to any clique, nor to any man. It does not belong even to the 
shareholder himself. He must exercise it only for the good of all. 

One thing he can do, he can add dignity to the meetings of stockholders. 
Too often they are perfunctory affairs. They should be regarded with interest. 
The votes should come prepared to listen or to talk. The general policy of the 
hank should be laid before the members. The men who are officers should be 
iliscussed if necessary. Plans should be formulated whereby the interests of the 
corporation are to be furthered. The annual meeting may be turned into a 
school of instruction, at least as far as suggestions are concerned. Something 
more should be done than to vote upon a prearranged slate and hurry away to 
Gees 7 tone: 

Over the , ‘ital stock the shareholder has complete jurisdiction. If it is 
only partly paid, ¢ alone shall say when the balance must be paid in, save in 
case where credit., ; proceed against this as a reserve liability to them. If an 
increase is to be mide in the capital stock the whole matter passes in review 
before the stockhold rs’ meeting. 

There is room here for the exercise of good financial judgment. No rule 
can be laid down for guidance save that the stock should be gradually increased 
with the increase in deposits. The ratio between deposits and capital and 
surplus varies greatly. Some writers lay down a tentative proportion of five to 
one. We should say it would depend somewhat upon the special nature of the 
business done in point of hazard. It is not a material matter where state inspec- 
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tion is the rule. The capital should be sufficient to inspire confidence. The sur- 
plus should be fixed or converted into capital, when it comes to serve the purpose 
of capital security, otherwise it is a reserve fund, merely, out of which to pay 
unusual or extraordinary losses. No rule exists as to proportion of surplus to 
capital. But the above principle is well grounded when it is understood that 
surplus may be paid out by mere vote of shareholders, while capital can only be 
reduced by publication and in conformity with statutory regulations. 

As we have said, confidence of depositors is the main point. Large divi- 
dends may be desirous, but the good of the bank is imperative. Better a large 
capital, one to two of deposits, and a small dividend, with confidence, than a 
small capital, one to ten, large dividends, and a lurking doubt that the bank is 
carrying too heavy a liability. 

How much such a question might operate to limit the business done by keep- 
ing away deposits can only be ascertained by a study of the local situation. By 
inquiry, shareholders can determine whether the bank is obtaining its quota of 
business—that business which seems to belong to it by natural right. 

Capital cannot be inflated and reduced at will. Caution should prevail. 
Stock once increased takes on permanent form. Before such increase be made 
it should be ascertained that the average deposits are lasting. Foresight should 
determine whether influences, at the time latent, will spring up to minimize the 
benefit of increasing the stock. Practically, the stock once increased cannot be 
reduced. After the bank has been running for years to cut down the working 
capital would at least be an admission that it had reached its growth. It would 
also be notice to the depositors that all liability of loss still remained within as 
the capital retired is paid in cash. This would not inspire trust. As a fact it 
is rarely feasible to reduce stock. 

In conclusion the shareholder should study banking. There are many good 
works he can procure and read. It will prove fascinating if it does not seem 
immediately profitable. 

Ownership, we repeat, implies duty, imposes responsibility. It is not perti- 
nent that the shareholder consider himself a mere figurehead in management, 
that he have business of his own. He should take a pride in the particular bank 
with which he is connected, where this is possible, and acquaint himself, in leisure 
hours, with the system of banking as a whole. 

With a full knowledge of details, and the theory, there are many ways in 
which he can foster good will which will buttress the banks against unwarranted 
attack in politics or economics. 

His indifference, if such be the case, once called to his own attention, and to 
that of the discontented outsiders, will go far to demonstrate that government 
ownership of banks where authority was delegated by the whole people at long 
range would prove disastrous. His acquaintance with the benefits of banking 
will make him an advocate in behalf of the limited corporation as a golden means 
between individual monopoly on the one hand and state socialism on the other. 

At some time in life every man has his banker. The poor who are paid for 
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slow labor find their way to the counters by means of the check. All business 
roads lead to the bank. The merchant or manufacturer who has made himself 
acquainted with banking because of his ownership of shares will find that he has 
but increased his ability in his own line, for the bank rightly understood is an 
index of commercial prosperity. The shareholder who can read all the pointers 
which the state of banking in general will bring to him is in less danger of finan- 
cial reverse than his competitor who does not know. The share of stock is a bond 
to bind him to a study of finance. 


CHARLES W. STEVENSON. 


SAVINGS BANKS’ INTEREST. 


More than usual interest attaches to the dividend meetings of the savings 
banks this month, as a number of institutions have signified their intention of 
reducing the rate of interest paid to depositors. The dividend meetings in the 
first half of the current year witnessed a shading in payments to depositors, and 
it is believed that the movement this month will be equally as pronounced. The 
Seamen’s Bank for Savings of New York, which reports deposits of something 
like $75,000,000, is considering the advisability of cutting its rate from 4 to 34 
per cent. It is one of the oldest institutions of its kind in the country, and more 
able to maintain a 4 per cent rate than any other savings bank in the city of 
New York. It is due to its investments of years ago that it has been able to 
make such satisfactory returns to its patrons. In other words, it is carrying 
millions of dollars worth of securities that were purchased years ago when the 
return on the investment ranged from 6 to 8 per cent. These old securities are 
maturing rapidly, and the institution finds that it must reinvest its funds in 
issues netting a return of 3 and 33 per cent. Under these changed conditions 
the maintenance of a dividend rate of more than 3} per cent by many of the 
savings banks is impossible. Of course the savings banks of each state are gov- 
erned by a separate set of laws, which stipulate the character of securities in 
which the respective savings institutions may invest their funds. As a result 
the savings banks in one state may be able to pay to their depositors a higher 
interest return than the savings banks of a neighboring state. But take the 
savings banks of New York State for example. They are compelled to buy secur- 
ities of municipalities of gilt-edged credit, and the securities of railroads that 
are classed among the standard issues of the first water. It is for this reason 
that the reduction in payments to depositors has been more general in New 
York State than in many other states. = 
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IMPERFECTIONS OF BANK SYSTEM. 


That portion of the Annual Report of Secretary of the Treasury Shaw com- 
prehended under the caption “Banking,” is as follows: 

Recent events not only justify but enforce the conclusion that our banking 
system is imperfect. During certain months of the year interest rates dropped 
dangerously low—dangerous in the sense that speculation was invited thereby. 


When the time arrived for moving crops, rates advanced alarmingly high. Mean- 
time the price of Government bonds rendered the maintenance of national-bank 
cireulation unprofitable, and this class of currency was retired with great rapidity. 
The Department exerted every influence within its authority to counteract 
this natural contraction. During the early spring the surplus revenues were de- 
posited with national banks upon satisfactory security, but preference was 
given to such institutions as maintained thetr limit of circulation. Then, during 
the months when rates of interest were low, no deposits were made. Later in 
the season, when it became apparent that some measure of financial stringency 
was certain to arise, the Department suggested to certain depositary banks the 
wisdom of making preparation for the issuance of additional circulation. This 
suggestion was submitted to 18 of the larger institutions located in central 
reserve cities, to which 15 responded with orders for printing $12,000,000 circu- 
Jation, and in the actual issuance of something over $7,000,000. Later, addi- 
tional deposits were made, but they were made mostly with such banks as 
agreed to increase their circulation by an amount equal to and frequently 
double the deposit. In this way $4,000,000 more circulation was secured. Still 
later an offer was made to accept as security for deposits already made, the sub- 
stitution of State and certain municipal bonds at 75 per cent of their face value 
in lieu of Government bonds then on deposit, on condition that the Government 
bonds thereby released should be made the basis of immediate circulation. In 
this way, about $15,000,000 circulation was induced. Thus, by means of these 
several methods, the Department secured in round figures $26,000,000 increase 
of circulation from the national banks holding Government deposits. 
~ During the twelve months from November 20, 1901, to November 20, 1902, 
467 new banks were chartered, with a capital of over $30,000,000 and an initial 
circulation aggregating, in round numbers, $7,500,000; while the capital of ex- 
isting national banks was increased more than $43,000,000. ‘The increase in cir- 
culation, however, during the twelve months was only about $20,500,000. Thus it 
is manifest that but for the extraordinary inducements offered by the Department 
national-bank circulation would have contracted during the year, notwithstanding 
the organization of new banks and the aggregate increase in national-bank capital 
of about $75,000,000. In fact, national-bank circulation did decrease very nearly 
$6,000,000 during the fiscal year ending June 30. The efforts of the Department 
to increase circulation were not resorted to until after that date. Fully $50,000,- 
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000 increase could have been secured had the law permitted its rapid retirement 
when no longer needed. 


The reason for this tendency toward contraction is apparent. Government 
bonds are scarce, and those outstanding are held in large part by trust estates, 
savings banks, and insurance companies, and are not available for circulation. 
The bonds that are on the market are held at prices which render their use as 
security for circulation unprofitable whenever the rate of interest approximates 
6 per cent. 

The frequent purchase and retirement of bonds renders the amount available 
for circulation gradually less, while a rapidly growing population, additional 
banking facilities, and expanding trade suggest the need of an ever-increasing 
circulation. I therefore believe the time has arrived when it will be necessary 
to adopt one of two policies: either the Government debt must be perpetuated 
as a basis for national-bank circulation, and additional bonds issued as occasion 
may require, or some other system must be provided. 

By the act of Congress approved March 14, 1900, the Department is author- 
ized to refund all bonded indebtedness maturing prior to 1925. This discretion 
would have been exercised as far as possible but for the fact that if present condi- 
tions continue the Government will be in funds sufficient to discharge this in- 
debtedness at the time it matures. The question has, therefore, presented itself 
for solution: Shall the Department, as the agent of the Government, secure 
additional time upon an indebtedness not yet due, when there is fair prospect 
that it can be met according to its terms? 

There is one other reason why the refunding of this indebtedness is deemed 
of doubtful expediency. Whenever there is a surplus of public funds in the 
Treasury, and financial conditions make it advisable that it be released, it be- 
comes necessary to purchase Government bonds. At present there is no other 
way to put accumulated surplus revenues promptly in circulation. The available 
bonds are not held by banks or by business concerns. So, whenever the Govern- 
ment is a purchaser, the price is promptly advanced. This is not mentioned for 
the purpose of criticising those who may hold bonds as an investment or for spec- 
ulation, but simply to state an important factor in the equation. Should the 
bonds falling due in the near future be permitted to mature, they can be ex- 
tended at a very low rate of interest payable on demand, and the holders thereof 
ean no longer dictate prices to the Government. Had the Department, however, 
exercised the discretion with which it is clothed by the act referred to, and 
offered to refund, it is probable that a portion of the outstanding indebtedness of 
the Government would have been presented and a slight increase in circulation 
might have followed. In view of these considerations, it has been thought 
best to defer action that the current session of Congress may, if it shall deem 
wise, determine by additional legislation the future policy of the Government. 

Additional circulation will be necessary. Outstanding Government bonds 
are inadequate to secure it even if their market value would justify their use by 
the banks. It is even doubtful if national-bank currency based on Government 
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bonds can be made advantageous to banks. A lower tax on circulation would be 
counteracted very promptly by a corresponding advance in the price of bonds, 
and the profit would accrue to the present bondholder. 

I see no objection to the issuance of circulation based upon general credits, 
if properly safeguarded. Neither do I believe it necessary to make currency 
thus issued a first lien upon assets. A very small tax upon circulation would be 
sufficient to cover any possible loss. The Government Actuary has demonstrated 
that a tax of one-eighth of 1 per cent. upon circulation would have covered all 
loss from the beginning of our national-banking system to the present time, had 
each bank maintained its limit of circulation. Instead of calling this a tax, sup- 
pose it be called “premium on insurance,” and the Government the “underwriter.” 
The banks could be required to redeem their circulation at reserve cities, and the 
Government would never suffer injury or embarrassment as an insurer against 
ultimate loss. The lowest tax suggested by anyone would far exceed any pos- 
sible loss, and the Government could assume responsibility to the people and still 
realize a profit. When thus guaranteed and primarily redeemed by the Govern- 
ment at the expense of the bank of issue, currency based on general assets would 
be as acceptable and as secure as the present national-bank notes based on specific 
assets. 

I doubt, however, the wisdom of making provision for the issuance of credit 
currency to the limit of the bank’s capital. Not that I would fear unfortunate 
results, but in all financial legislation the greatest caution must be exercised 
lest the currency be suddenly and unduly inflated. A gradual increase in circu- 
lation is well-nigh imperative, but a sudden and unnecessary increase would be 
most unfortunate. Several other safeguards will naturally suggest themselves 
and need not be considered in this report. 

I am not prepared at this time to recommend branch banks. Recent events 
confirm a previous opinion that the peculiar conditions of this country would not 
be conserved by such a policy. Greater economy in management may be con- 
ceded. It may be conceded also that the system works well in some countries, but 
no other country has such diversified and widely separated interests as this. In 
order that the parent bank shall be able to serve widely separated communities, 
it must first understand the needs of these communities, and neither experience 
nor observation justifies the conclusion that such intimacy is likely to exist. I 
think a far better course, for the present at least, would be to provide an elastic 
currency, available in every banking community and sufficient for the needs of 
that locality. This, I think, can be accomplished either in the way I have inti- 
mated or by several other methods. 

The Department recommends no one plan to the exclusion of all others. It 
is the province of the Department to point out the weak places that the Congress 
may strengthen them; to suggest possible, if not imminent, dangers, that the 
Congress may provide against them ; but ultimate responsibility does not lie with 
the Department. 
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STEEL BUSINESS HEAVY. 


The efforts of the stock market specu- 
lators to convince the public that a re- 
action in wire and steel had set in, and 
that it was a question of a short time 
only when the United States Steel Cor- 
poration would be struggling to make 
both ends meet, have met with dismal 
failure. The figures put forth by the 
Steel combine in denial of these claims 
were so overwhelmingly convincing as to 
force many of the most rampant bears in 
steel stocks to admit their error. It is 
true that the demand for light finished 
products is somewhat dull and that prices 
have been cut in consequence, but de- 
creased consumption in the lighter 
branches of the industry is more than 
offset by the extraordinary demand for 
heavy material, such as steel rails, struc- 
tural work for bridges and buildings, ar- 
mor plate, steel plate and the larger sizes 
of tubing. The most convincing proof 
that the prosperity of the steel industry 
is not waning is found in the statement 
of the United States Steel Corporation 
that the unfilled orders on its books ag- 
gregate nearly 5,000,000 tons, or double 
the tonnage on the books of the corpora- 
tion a year ago. In other words, the fu- 
ture business of the combine represents 
something like 30 per cent of the com- 
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bined yearly production of the blast fur- 
naces of the United States. Another il- 
lustration is found in the fact that the 
5,000,000 tons of unfilled business repre- 
sents work for all the mills of the cor- 
poration for seven or eight months. The 
impression prevails in iron and steel cir- 
cles that the production of the furnaces 
of the United States next year will fall 
short of satisfying the requirements of 
the finishing mills. In this connection 
it may be said that the possible produc- 
tion of the furnaces has been sold up to 
July 1, 1903, and many of the furnace 
companies have opened their books for 
deliveries in the last half of that year. 
Never before in the history of the iron 
and steel business were the mills and 
furnaces so crowded with business. 

As for the railroads, it looks as though 
they would be forced to look abroad for a 
large percentage of their equipment for 
1903. The cars and locomotives in ser- 
vice are inadequate to the increase in 
freight tonnage, and as a result a conge:- 
tion of traffic exists on nearly every road 
of importance. The situation has been 
aggravated by lack of trackage. All these 
things will combine to create a heavy de- 
mand for railroad equipment. 

As an illustration of the needs of the 
railroads the Carnegie Steel Company, a 
subsidiary company of the United States 
Steel Comporation, recently sent out 
more than 300 letters to the big railroad 
systems of the country asking them for 
estimates as to their requisitions in 1903. 
Sufficient replies have been received to 
indicate that the requirements of the 
railroads next year would keep all the 
steel mills of the country running to the 
full extent of their respective capacities 
for two years. 

The steel companies are naturally op- 
posed to the increased freight tariff on 
steel products. As one manufacturer put 
it, “It is not the railroads that are pav- 
ing the increase in wages granted their 
men, but shippers of freight.” They 
claim that the increased rates on steel 
tonnage is exorbitant, and that the rail- 
roads will profit rather than lose by the 
increase in wages granted their em- 
ployes. 

A representative of the United States 
Steel Corporation, when asked whether 
or not the increased expense attached to 
their shipments would result in an in- 
crease in the prices in iron and stee! 
products, said that he did not think it 









would so far as the company with which 
he is associated was concerned. 

“The increase,” said he, “will amount 
to a good round sum in a year, but it 
will be small compared with the net 
earnings of the United States Steel Cor- 
poration. We will have to economize a 
little, that is all. It is due largely to the 
carrying out of our policy of economy 
that we have been able to make such an 
improved showing in earnings. However, 
if we wished to offset the increase in 
freight rates by advancing the prices of 
our products the advance would be too 
small to attract any attention to speak 
of. We have been generous with the 
railroads in the matter of equipment, 
keeping the price of rails down to $28 a 
ton, notwithstanding the fact that we 
could get much better prices. When we 
granted our employes an advance in 
wages we did not force the railroads to 
help us meet it by advancing the price of 
steel that enters into railroad construc- 
tion. Most of the steel mills would pay 
the advance gladly if the railroads would 
promise to ship the steel consigned to 
them promptly. As it is we have been 
put far behind in our deliveries on ac- 
count of inadequate transportation facili- 
ties.” 

Representatives of the United States 
Steel Corporation confirm the report that 
they have taken steps to enlarge their 
foreigh business in light finished prod- 
ucts. For some time past the Combine 
has been paying little attention to the 
development of its foreign trade in light 
steel products, the one exception being 
wire goods. Exports of the latter dur- 
ing the past year showed a gratifying in- 
crease over the preceding year. In fact 
wire is the only branch of the iron and 
steel industry that can show an increase 
in exports. The demand for other 
classes of material has been so brisk that 
the foreign agents of the Combine were 
instructed to solicit new business. How- 
ever, there has come a lull in the de- 
mand for light goods in consequence of 
which a source of outlet for the Com- 
bine’s surplus products must be sought 
for abroad. A representative of the Steel 
Corporation says that the steel industry 
of the United States is in a better posi- 
tion to compete with foreign mills than 
ever before in history. “The economies 
resulting from consolidation,” said he, 


“have reduced the cost o1 production to a 
minimum. Nowhere 


in the world can 
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steel be manufactured as cheaply as in 
the United States. This in spite of the 
fact that wages heré are twice what they 
are in Europe. It is only in the light 
branches that we propose to push our 
foreign trade. In the matter of heavy 
material such as rails, steel for buildings 
and bridges, steel plate and heavy tubing 
consumption is far in excess of produc- 
tion.” 





CERTIFIED CHECKS. 

When an authorized officer of a bank 
certifies a check drawn upon it, it is the 
universal understanding in the business 
world that the bank thereby becomes 
liable. But a case has just been decided 
by Judge Brooke, of the Circuit Court in 
Michigan, which makes a very important 
exception to the rule. The case origi- 
nated in the Andrews defalcations in De- 
troit. Andrews drew a check for $50,000 
on the City Savings Bank, which was cer- 
tified by the paying teller of the institu- 
tion. It was paid by Andrews to Curry 
& Co., who indorsed it, and deposited it 
to their credit in the usual way, in the 
First National Bank. 

The check turned out to be worthless. 
Andrews had no balance in the City Sav- 
ings Bank at the time his check was cer- 
tified. Then the First National Bank 
brought suit against Curry & Co. to re- 
cover the $50,000, as that firm had in- 
dorsed it, as is customary. Curry & Co. 
took the ground that they were innocent 
holders of the check, and that the bank 
certifying it was the party to be held re- 
sponsible. 

After the testimony was heard, Judge 
Brooke directed the jury to bring in a 
verdict for the plaintiff against Curry & 
Co., on the ground that the certification 
was fraudulent and of no effect. This 
is a new view—that a fraudulent certifi- 
cation is really no certification at all, and 
has no legal force whatever. Then it fol- 
lows that a bank’s certification of a check 
is really no protection at all to its hold- 
er, and adds no security to the drawer’s 
name. 


Ripans Tabules cure headache. 
Ripans Tabules cure flatulence. 
Ripans Tabules cure dyspepsia. 
Ripans Tabules: for sour stomach. 
Ripans Tabules cure biliousness. 
Ripans Tabules cure indigestion. 
Ripans Tabules cure constipation. 

















SPIRIT OF 





AMERICAN 
CONVENTION. 

It may be fairly stated that if the New 
Orleans convention of the American 
Bankers’ Association represents public 
opinion there is a long period of agita- 
tion to elapse before Congress will be 
able so to amend the currency and bank- 
ing laws as to give satisfaction to the 
entire people. 

The American Bankers’ Association has 
taken a conservative position in relation 
to banking and currency reform. It 
passed a general resolution in favor of 
“imparting a greater degree of elasticity 
to the currency system, to make it re- 
sponsive to the business demands of the 
eountry;” but it declined to commit it- 
self to any specific measure for this pur- 
pose. This is the general attitude of the 
business men of the country, except the 
special advocates of one or another sys- 
tem. Elasticity of the currency is very 
pretty in theory; but experience teaches 
that an elastic currency expands more 
readily than it contracts. People who re- 
member the wild cat state banks are 
afraid of asset notes, and those who value 
the interior independent banks are afraid 
of branch banking. 

The association refused to endorse the 
radical attitude of A. J. Frame antagon- 
istic to the Fowler bill and also refused 
to endorse the elastic currency resolution 
which was adopted at the Illinois State 
Bankers’ Association in September. The 
following resolution offered by Col. J. J. 
Sullivan of Cleveland was unanimously 
adopted: 

“Whereas, Experience has demonstrat- 
ed the inadequacy of our present cur- 
rency system, and believing that the best 
interests of the country demand a sys- 
tem flexible as well as stable, be it 

“Resolved, That the Amcrican Bankers’ 
Association records its unqualified ap- 
proval of the enactment of a law impart- 
ing a greater degree of elasticity to our 
currency system making it responsive to 
the demands of the business interests of 
the country. 

“Resolved, That we favor the appoint- 
ment by the president of this associa- 
tion of a committee of seven members of 
the association, selected with reference 
to their ability and high character as 
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bankers and their experience in monetary 

affairs and representing different parts 
of the country, for the purpose of care- 
fully considering the entire subject and 
report to the next meeting of this asso- 
ciation.” 

The American Bankers’ Association is 
each year growing more powerful and 
each year further extending the area of 
its influence. Strong evidence of the 
truth of this statement is found in the 
action of the convention in endorsing by 
a unanimous vote the proposal of the 
Executive Council to add a Savings Bank 
Section to the departments of the asso- 
ciation’s work. This branch will be de- 
voted to the particular interests of the in- 
stitutions for whose benefit it is created, 
but will be within the scope of the au- 
thority of the association. Like the trust 
companies the savings banks have recog- 
nized the advantages to accrue from iden- 
tification with this influential bankers’ 
guild. The association on its part has 
been quick to see that the more diversi- 
fied and representative its constituency, 
bringing within the fold all classes of 
financial institutions, the greater must 
become its authority and importance. 

Like the parent body, the Trust Com- 
pany Section is in a thriving condition, 
extending its usefulness and inffuence 
with each succeeding year. The constant 
increase in membership which is taking 
place furnishes striking proof of the 
truth of this statement. Since September 
1, 1901, only 12 membersships in this sec- 
tion have been lost, while 95 new mem- 
bers have been admitted, a net gain of 
83, bringing the number up from 339 
to 422. 

Another indication of the recognition 
of the growing and widening usefulness 
of the parent association is found in the 
further large additions made to the mem- 
bership. During the fourteen months 
from September 1, 1901, to November 1, 
1902, the list was enlarged by almost a 
thousand members; 1,159 actually joined 
within that period, while the loss through 
failure, etc., was 186, giving a net addi- 
tion of 973. The aggregate membership 
now is 6,354. 

The Bankers’ Montuiy herewith pre- 
sents brief extracts from some of the 
more important addresses' delivered, 














which suggest the scope and character of 
the discussion at the New Orleans meet- 
ing: 

Annual Address. President Myron T. 
Herrick, Cleveland, O.—The imperative 
need, now as in the past, is that every 
part of the circulating medium of the 
American Republic shall not only be as 
good as gold, under all stress of business 
weather, but shall have the reputation 
merited by its character. A dollar doubt- 
ed is a dollar half destroyed. The folly 
or injustice of the great suspicion makes 
small differences in the hour of danger. 
Flexibility in the body of currency is 
very important, but it should never be 
forgotten the vital point is that nothing 
used as money shall be distrusted. It is 
not what the logic of financiers proves, 
but what the man in the street feels 
- which makes the difference between 
safety and peril for banks, in the frenzy 
of panic or the lean years of industrial 
and commercial depression. 

Enthusiastic advocates of the Scotch 
banking system, with its circulating notes 
secured by the assets of banks of issue, 
and its wide multiplication of branch 
banks, supporting the central institutions 
in emergency, are prone to overlook or 
ignore our conditions, which cannot be 
pushed aside at will. In this country 
there is no postal savings department to 
make the national government the cred- 
itor of thrifty wage-earners and others of 
small means. Here deposits in savings 
banks form a very large part of the 
money used by the banks of discount. 
The national banks and the savings 
banks are bound together by ties of self 
interest and interdependence, and any 
scheme for throwing new responsibilities 
upon national banks which would force 
them to assume the regulation of note is- 
sues and the adjustment of the supply 
of money to the needs of business would 
equally affect their allies. The very na- 
ture of the American government makes 
universal suffrage forever to be reckoned 
with in legislation affecting banks and 
currency. A small, especially instructed 
class will never be able to control law- 
making in the field of finance, as it does 
in Great Britain. We have to deal with 
a more mobile and emotional people than 
our kinsmen in the United Kingdom, and 
conditions are not the same. What that 
means has been impressively shown in 
the British colonies. 
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Never in modern times has been ex- 
perienced any such a collapse of banks 
and destruction of confidence in finan- 
cial institutions of the country as Aus- 
tralia endured in 1891 and 1892, notwith- 
standing its very complete development 
of Scotch banking. While branch bank- 
ing has proven, on the whole, a desirable 
plan, it appears that there is no system 
which insures safety in a carnival of im- 
prudence and inflation of values. 

The truth is plain that the individual 
responsibility on the banker can never 
be shifted upon any general scheme. The 
man, not the law, counts most in the 
crucial test. Prudence, courage and tact 
carry banks through evil days under our 
too rigid American statutes, when the 
absence of such qualities would inevitably 
bring ruin, regardless of what might have 
been attempted by legislation to promote 
banking and to lessen its risks. 

The Changes in Banking Conditions. 
Controller of Currency William B. Ridge- 
ly.—I have recently seen a statement that 
the profits of the operation of one of the 
great railway trunk lines are being re- 
duced by too great a density of traffic 
and too large a volume of business. Here- 
tofore it had been found that as the vol- 
ume and density of traffic increased, the 
cost of operation, and particularly the 
cost of conducting transportation, was a 
much smaller proportion of the gross 
earnings, and, in consequence, the net 
earnings increased more rapidly than 
the gross. Now, however, it is found 
that there is a limit to this with a given 
plant of tracks, terminals and motive 
power, and that when the volume and 
density of traffic passes a certain point, 
the slightest delay or derangement of 
train movement spreads so rapidly and so 
far that it more than proportionately in- 
creases the cost of operation and the re- 
sulting net earnings are less than with 
a smaller gross amount. 

The general business in the United 
States, and more particularly the finan- 
cial and banking operations, are in much 
this same condition to-day and there is 
danger in our situation from an excess of 
business and a lack of machinery and fa- 
cilities for conducting it. It is becoming 
more and more apparent that there must 
be some curtailment of operations or in- 
crease in facilities either by the addi- 
tion of new means or more efficient use 

of the old ones if we would avoid serious 
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trouble if not disaster. For several 
years there has been a steady and enor- 
mous increase in the volume of all kinds 
of business which has necessarily pro- 
duced a very large expansion. 

The increase in the total loans of all 
the banks for the year is only about 
eighty per cent. of the increase in value 
of the farming lands and just about equal 
to the increase of this year’s crops over 
those of ten years ago. It is only about 
74 per cent. of the increase in the value 
of one year’s production of manufactured 
articles, and less than 50 per cent. of the 
increase in value of both farm and manu- 
factured products. 

The total amount of loans, 7,169 mil- 
lions of dollars, is only about 60 per cent. 
of the value of one year’s manufactures 
and only 40 per cent. of the value of the 
combined farm and manufactured prod- 
ucts for a single year. These loans are 
43 per cent. of the value of the farm 
lands of the United States and 72 per 
cent. of the capital invested in manu- 
factures. 

Business failures are few 
and small in size. There have been but 
two failures of national banks since 
August 3, 1901, and these were of very 
small banks which had been ruined, if 
not looted, by their officers. Our farm- 
ers are now gathering and beginning to 
sell the largest and most valuable crop 
they have ever produced. They are well 
supplied with money as a result of good 
erops and high prices for the past few 
years. Wholesale and retail business is 
good in all parts of the country, and the 
universal report is that collections were 
never easier to make. 

There have been some changes in bank- 
ing conditions which greatly affect the 
present situation. You are familiar with 
the movement of the last few years re- 
sulting in the consolidation of great num- 
bers of industrial corporations into the 
vast combinations which we have come to 
call “trusts.” Instead of a vast number 
of concerns getting the money they re- 
quire by discounting customers’ paper or 
giving their own notes to their local 
banks, we find the “trusts” mainly keep 
the small amount of customers’ paper 
they receive and borrow their money 
from the large banks. Instead of the 
terms of sale of many articles being, as 
formerly, sixty days, ninety days, or four 
months paper, they have been reduced 


in number 
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to thirty days or less on open account, 
settled in cash instead of by paper. The 
result of these movements has been to 
send a large amount of money out of the 
cities for the purchase of the plants and 
to deprive the country banks, into which 
much of this money went, of their best 
borrowing customers. The number of 
such customers is greatly reduced and the 
banker, with large deposits and perhaps 
local competition which makes him pay 
interest on many deposits, has less de- 
mand for his money. I meet many bank- 
ers in this condition, especially in the 
richer sections of the middle West. They 
have had to reach out in new directions 
to employ their money. It has led to a 
great increase in the purchase of so- 
called commercial paper from brokers. 
That is, paper made to be sold by brokers. 
Much of it is first class, and there has 
so far been surprisingly little trouble 
with it to my knowledge, but it is always 
dificult to keep thoroughly posted in re- 
gard to the maker of it. Many concerns 
are borrowing in this way more money 
than they could in any other way. It is 
a very attractive idea for a bank to have 
a certain amount of this kind of paper, 
given by people the bank is under no ob- 
ligation to carry, and which they can 
collect without renewal when due. It 
would be easy for one or quite a number 
of banks to collect this money, but if 
trouble should come and many banks try 
it at one time, there might be much more 
difficulty about it. 

Another direction towards which the 
country banks have turned is the loan- 
ing of money on call against collaterals 
through their correspondents. By coun- 
try banks are meant not only those in 
small country communities, but all the 
banks outside of the central reserve and 
a few of the largest reserve cities. Many 
banks which have not heretofore loaned 
money in this way have been doing so 
lately, and the amount of these loans now 
probably exceeds one hundred million 
dollars. About 30 per cent of the loans in 
the New York City banks are brokers’ or 
Wall Street loans on stock collateral. In- 
cluding the Jersey City and Brooklyn 
loans, there are now about 225 million 
dollars of these brokers’ loans. There is 
some difference of opinion as to _ the 
amount of such loans by the trust com- 
panies, but the best estimates place them 
at not over 150 to 175 millions. So the 
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total brokers’ loans amount to about 500 
million dollars, of which the outside 
banks furnish about one-fifth. These fig- 
ures and proportions are important and 
significant in any consideration of the 
financial situation. There has been much 
discussion lately as to the amount of 
money borrowed abroad, which has been 
estimated as high as 500 million dollars. 
It is difficult to get any definite basis 
upon which to estimate this, but it would 
seem impossible that it can nearly equal 
the total amount loaned by our banks, 
and it looks as if the more conservative 
estimate of 150 to 200 millions, made by 
some of the best informed New York 
bankers, is more likely to be the outside 
figure, and I think it is less rather than 
more than this. This will bring the total 
up to not over 700 millions, or, say, one- 
tenth of the total loans of all the banks 
in the United States. This is a vast sum 
of money, but not in any very undue pro- 
portion to the total loans of all the 
banks of the country. The collaterals are 
mainly the best railroad stocks and bonds 
with only a small proportion of indus- 
trials, and these are almost entirely of 
the better class, which by their records 
are establishing their standing. 

There should be considered with the 
collateral loans a considerable amount 
held by the banks as stocks and bonds 
and other securities. This amounts to 
more than 100 million dollars in the New 
York banks, but it is mainly composed 
of high-grade bonds held for investment, 
and they are not very speculative in 
character. In case of a great liquidation, 
some of these might have to be sold, but 
they would be held through anything 
short of almost universal liquidation. It 
is not true, as we often hear said, that 
“the banks are loaded to the guards with 
cats and dogs.” Whatever may be true 
in regard to the amounts still held by 
underwriters angi promoters, there is no 
such very great amount of them in the 
banks. The banks have been scrutiniz- 
ing collaterals very closely for some time 
and throwing out more and more of the 
stocks which are not based on values 
which justify their prices. 

Ordinarily the operations of our Gov- 
ernment finances add to our difficulties 
rather than help the situation, and the 
best that the Secretary of the Treasury 
can do when called on to help the situa- 
tion is merely to undo some of the harm 
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which has been done by the operation of 
our laws for the collection of the revenue 
and the hoarding of money in our treas- 
ury. The Federal Government under ex- 
isting laws, continue to collect a large 
surplus revenue and lock a large part of 
the money collected up in its vaults, 
where it is no longer available for busi- 
ness. In 1892 there was in the Treasury 
as assets 151 millions of dollars. By 1897 
this had grown to 266 millions, and on 
September 1, 1902, the Treasury had in 
its vaults as assets 314 million dollars, 
or one-eighth of all the money in the 
United States. It is anything but a help 
to business to take money from the peo- 
ple by taxation, simply to lock it up in 
this way. It is almost equally harmful to 
take money which is needed for business 
enterprises of all kinds and for which 
the people would gladly pay 5 or 6 per 
cent and buy bonds with it on a basis 
which nets under 1% per cent; and yet 
this is the way the Secretary of the 
Treasury can best undo the harm caused 
by the laws now existing. 

It is unfortunate that the weakest point 
of our banking system is in its provisions 
for dealing with such a situation as 
seems before us to-day. Nothing could 
better illustrate the necessity for a more 
elastic banking currency than the de- 
mand for it at the present time. Our 
banks have been and are being called 
upon to furnish the currency and credits 
necessary to move enormous crops, prob- 
ably the largest in volume and value the 
country has ever produced. We have 
raised over three billion bushels of grain, 
worth at least 1,800 million dollars, and 
10 million bales of cotton, worth 300 mil- 
tion dollars. With the other varied prod- 
ucts raised the total value will probably 
be about 5,000 million dollars. This call 
for currency comes at a time when all 
business is being done on an enormous 
scale. Of course, this crop does not all 
move at once, and some of it is used 
where it is raised, but enough of it to 
require a very large amount of money 
must be financed in some way within a 
few weeks. Much of it is done on bank 
credits not requiring actual currency, but 
the currency required is enough in vol- 
ume to be a large and difficult matter to 
handle each year. This year it has been 
more so than usual and has been a cause 
of considerable anxiety. In the farming 
states where this harvest is being gath- 
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ered there are 9,295 banks, with 602 mil- 
lions of capital and 70 millions of sur- 
plus. The people who want this money 
advanced against these valuable and 
readily salable products own lands val- 
ued at 13,674 million dollars; have farm 
implements aud machinery worth 761 
millions; live stock worth 3,078 millions, 
and raise over over 4,000 million dollars’ 
worth of produce each year. It would 
not be any undue expansion or inflation 
if these banks had the privilege of is- 
suing in addition to their notes covered 
by bonds an amount of uncovered notes 
equal to say 50 per cent of their covered 
issues. Call it credit currency, assets 
currency or emergency currency, or what 
you will. A small tax will provide a 
guaranty fund which will absolutely pro- 
tect the noteholder and the public. A 
graduated tax and ample provision for 
redemption will insure the retirement of 
these notes as soon as the necessity for 
them ceases. Such notes have been found 
safe and satisfactory in other countries. 
They will be more so here, where we 
have abundant basis for the credits and 
a great need for such an improvement in 
a banking system which, in all respects 
but the lack of elasticity of its currency, 
is most excellent. There has been no 
system of banks in this country as good 
as our National system, and no system 
in any country will be any better if we 
make this improvement, which is almost 
all it needs. Our people believe in the 
National banks and weil they may. 
Nothing could be better than the quality 
of their notes, which have never result- 
ed in the loss of a dollar to a noteholder. 
The total loss to depositors since the 
beginning of the system is about 34 mil- 
lion dollars. This is only about eight 
one-hundredths of one per cent of the 
average amount on deposit, and _ the 
smallest fraction of the total amount of 
deposits handled. With an elastic cur- 
rency we need ask for little more im- 
provement in our National banks. They 
would be the best banks in the world. 

I believe in branch banking. Theoreti- 
cally it is the best system, as it is more 
economical, more efficient, will serve its 
customers better, and the organization 
ean be such as to secure in most respects 
better management. Owing to co-opera- 
tion between its branches, it can be made 
safer than any system of independent 
banks. If I were outlining a new sys- 
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tem for a country in which there was 
none, I would adopt this system; and 
1 regret that it was not adopted or per- 
mitted in the beginning of the National 
banking system. I believe the National 
banks would be stronger and better to- 
day if branches had been permitted and 
the system had been developed with the 
branch feature an essential part of it. 
If this had been done, the currency would 
doubtless have been made more elastic 
before now. If it had not, it would be 
easier now to do so with a system of 
large banks with numerous branches. 
Our system, however, was started on the 
other plan. All its growth has been in 
the other direction. Our people know the 
independent home bank and banker. It 
is too radical a change for the bank, the 
banker and the customer to introduce at 
this late day. I do not think it would 
be wise to make such a change now if it 
could be done. I most emphatically be- 
lieve it will not and cannot be done. The 
majority of bankers, the majority of the 
people are against it, and they will see 


that the majority of Congress are 
against it. 
The Scottish Banking System. John 


Johnston, Vice-president Marine National 
Bank, Milwaukee, Wis.—To an American 
the two most striking features of the 
banks of Scotland are their numerous 
branches and their system of cash cred- 
its or cash accounts. To one who has 
lived in Scotland the lack of banking 
facilities in this country is very marked. 
This may seem strange, but I know of a 
great many villages in Wisconsin wholly 
destitute of banking privileges, while 
villages of equal size in Scotland would 
have one, and perhaps two, branch banks. 
In Milwaukee county alone I could name 


‘ three or four small towns where there 


would be branch banks if they were in 
Scotland. The population of Scotland 
and Ohio is about the same. Few people 
will say that Scotland is richer than 
Ohio, yet the deposits of the banks in 
Scotland are much larger than those of 
Ohio. in Scotland the banks touch the 
people not only in the large cities, but at 
every cross road. These branches are of 
immense value to the rural districts in 
supplying facilities for the transaction 
of business. Every spare dollar in the 
country finds its way into the bank. I do 
not believe there is a pound note hid 
away in an old stocking in all Scotland. 
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As I have said, the people believe in the 
banks; yea, they are proud of their 
banks, and stand by them. The multi- 
tude of branch banks tends to promote 
saving, for they pay interest on the 
smallest deposits, and they are nearly at 
every man’s door. The Scot must work 
hard, and he must save or he would sure- 
ly starve; but when a Scot gets ahead 
in the world, there is no one more lib- 
eral in the use of his money. We all 
know more than one instance of that. 

Assets, Currency and Branch Banking. 
Charles G. Dawes, President Trust Com- 
pany of Illinois, Chicago, Ill.—¥or the 
small bankers as bankers I make no spe- 
cial plea. They are not entitled to the 
protection of the restrictive provisions of 
law relative to branch banking, unless, 
in addition to their own interests, the 
interests of the people of the nation are 
subserved. The question is a broader one 
than that of the small banks, and as long 
as the opponents of branch banking base 
their claims only upon the alleged right 
of the local banks to be protected from 
the competition of the central bank, they 
will make little impression as against 
arguments upholding branch banking as 
securing economies and other benefits to 
the people as a whole. 

Now, what will be the effect upon the 
public interest of a system which cur- 
tails loans to the borrowing customers of 
this great system of small banks which 
we have throughout the country and fa- 
cilitates at their expense the borrowing 
of money by the great industrial con- 
cerns whose headquarters are in the cen- 
tral cities where would exist the chief 
offices of the central banks under a 
branch banking system? 

Our great Western, Middle and South- 
ern States are as yet undeveloped. And 
the man who develops a country—the 
man who starts a little manufacturing 
industry—who starts a small wholesale 
business—who starts in a small way to 
develop the mineral resources of the 
country—the man, in other words who 
goes to work in fields of undeveloped re- 
sources, is the very one whose credit is 
to be curtailed and his chance to found 
or increase a business injured by the 
branch banking system. In this country 
we are leading the world commercially, 
because under our law and government 
we have made it our special effort to pro- 
tect the rights, interests and opportuni- 
ties of the individual and of the small 
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enterprise. To the protective tariff sys- 
tem, which kept the flood of foreign com- 
petition from our manufacturing inter- 
ests in their earlier stages, we owe in 
great part our magnificent industrial de- 
velopment as a _ nation. The United 
States has just entered fairly upon the 
work of developing its almost boundless 
resources, and we are not:ready as a na- 
tion to dispense with the ‘small business 
man or curtail his opportunities, for that 
small business man may become a great 
business man, and in so doing may grow 
to bring opportunity for employment and 
accumulation to thousands of our people 
in towns and territories where now there 
are but restricted and undeveloped fields 
of work. And if we are not yet ready 
to dispense with the man of small enter- 
prises; if, as a nation, we still regard 
it wise to protect his opportunities, it is 
better for us to pay the small additional 
cost of this present great banking sys- 
tem of 15,000 independent banking units 
as compared with the cost of a branch 
banking system. Our present banking fa- 
cilities are well caring for our great in- 
dustrial concerns. These great combina- 
tions seem to be doing well, and it is to 
the national interest that they prosper. 
But it is not the large concerns which 
are suffering these days; it is the small 
ones. With an increasing public agita- 
tion to regulate and curb industrial com- 
binations, which has arisen largely from 
the feeling that the scope of individual 
endeavor is being so contracted as to en- 
danger the highest national progress, let 
us beware how we remove restrictive leg- 
islation already on our statute books. 
Assets Currency and Branch Banking. 
Horace White, New York.—Assets cur- 
rency is a phrase peculiar to our own 
country. Properly speaking, all bank 
notes are assets currency, since their 
goodness depends upon the assets of the 
issuing bank. This is true of our own 
national bank notes, since the bonds de- 
posited in the Treasury as security for 
them are assets of the issuing bank. So 
the distinctive feature of assets currency 
as we use the term, is that the bank 
itself holds all the assets on which the 
goodness of the notes depends, instead of 
depositing some part of them in the pub- 
lic treasury. The reason for lodging a 
portion of them in the Treasury is to 
guard against loss through bad invest- 
ment, fraudulent management, or _ rob- 
bery. These banking risks exist always 
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and everywhere. Yet assets currency 
prevails in all civilized countries except 
the United States and that part of Great 
Britain called England. It exists in 
Scotland and Ireland, as well as on the 
continent of Europe. Bank notes secured 
by assets not under the control of the 
issuing bank are the very rare exception 
to a general rule. 

That assets currency will come, I have 
not the least doubt. It will come _ be- 
cause it will be a necessity. The yearly 
spasm in the money market, in connec- 
tion with the crop movement, would 
force Congress to act eventually, even if 
nothing else should compel it. Why 
should we have such a yearly spasm, any 
more than Canada? She has a harvest 
time also, but she has no more constric- 
tion of the money market in the fall than 
in the spring. All seasons are the same 
to her, because her banks can issue their 
notes in the amounts and at the times 
and places where they are wanted. The 
Canadian banks can create the crop-mov- 
ing currency when it is needed, or rather 
they can keep it on hand without ex- 
pense to themselves, and put it out when 
it is called for. We can do nothing but 
send it from one place to another, per- 
haps a thousand miles apart, and send it 
back another thousand miles after it has 
performed its office, and if there is not 
enough to go around we must import 
gold to supply the deficiency. 

But there is another force operating 
to bring assets currency to the front, and 
that is the gradual extinction of the na- 
tional debt, upon which the present cur- 
rency is based. Fifteen million dollars 
ot the bonds of 1925 were taken by the 
Secretary of the Treasury for the sink- 
ing fund a few days ago. The debt is 
shrinking all the time, and as the amount 
becomes smaller the market price of the 
remainder increases. Private investors 
are constantly bidding against the banks. 
They are buying bonds out of your own 
hands. They are making it more profit- 
able for you to retire your circulation 
than to keep it. This condition will be 
intensified as years roll on. The basis 
of bank notes issued on the present plan 
will disappear, and then assets currency 
will be a necessity unless we are to have 
a currency consisting merely of govern- 
ment notes and gold certificates. 

The Financial Crisis. Hon Theodore 
E. Burton, Cleveland, Ohio.—In the bank- 
ing business, the visible indications of 


the approach of a crisis are an increase 
of loans and discounts, that is, an in- 
crease greater than that which is re- 
quired by the ordinary expansion of 
trade and industry; by a decrease of de- 
posits, at least of deposits not based on 
discounts; by a rise in the rate of in- 
terest, or a scarcity of available money; 
also by a decrease of specie and of bank 
reserve. 

One of the most accurate indications of 
healthful financial conditions or the re- 
verse is the relation between specie and 
loans, as shown by the statements of the 
banks. In the first half of the last cen- 
tury, this was the infallible indication. 
While this same condition now forecasts 
the approach of a crisis it is much less 
prominent. The same conditions which 
have caused its diminished prominence as 
an indication have also lessened the se- 
verity of crises. Among them are the 
growth of international financial! relations 
and the recognition of a general interest 
which renders it desirable that the 
stronger should support the weaker, and 
all should unite in giving attention to 
localities or interests where disturbances 
exist. As a result, assistance is ren- 
dered where support is needed in time of 
stress. There is also the adoption of 
substitutes for money which diminishes 
the strain on the monetary supply, me- 
tallic or paper; the larger capita! invest- 
ed in the banking business; the custom of 
increasing the rate of discount at a time 
when gold reserves begin to diminish 
and, as important as anything, the great- 
er skill and prudence exercised by bank- 
ers. 

In the consideration of crises in our 
own country, it is necessary to take into 


account certain exceptional conditions 


which have existed or which now exist 
here. Among the most notable causes of 
crises in the United States in the past has 
been the lack of certainty that paper mon- 
ey would be redeemed in specie, and in 
the standard of value whether it should 
be gold or silver.. Great losses and great 
disturbances have arisen from the evils 
of irredeemable paper currency. A fur- 
ther injury has arisen to vital matters 
of economic and fiscal policy, such as tar- 
iffs and the issue of paper money. Hap- 
pily, recent legislation has given assur- 
ance of the maintenance of the gold 
standard, and public sentiment has une- 
quivocally declared against sudden 
changes in economic policy. 
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The question when another crisis will 
occur presents an interesting inquiry. 
The answer is rendered much more dif- 
ficult by the different conditions which 
prevail preceding each successive crisis, 
and especially at the present time. The 
exceptional conditions of the present are 
much more marked in our own country 
than elsewhere. We have attained a 
commanding position unknown 4n any 
other country. Our development has not 
only been great, but it has been attended 
by an unusual degree of equilibrium be- 
tween production and consumption, by 
skill and aggressiveness in obtaining ac- 
cess to new markets, and by a recogni- 
tion of community of interests not known 
before. In several foreign countries, if 
we may judge by the ordinary indica- 
tions, the unequalled prosperity of re- 
cent years has reached and passed its 
zenith; but such does not seem to be the 
case in the United States, though surely 
a diminished purchasing power in other 
countries must in time have an injurious 
effect upon our country. 

Emergency Circulation. Cornelius A. 
Pugsley, New York.—During the panic of 
1893 it was necessary to resort to the 
issuing of clearing-house certificates, and 
that they rendered the public untold ser- 
vice is unquestioned. The amount of 
clearing-house certificates issued by all 
the clearing-houses of the country amount- 
ed in the aggregate to about $66,000,000. 
These certificates were issued merely in 
the great commercial cities, and were 
available only between banks in settling 
debit balances at the clearing-houses. 
These certificates were the means of af- 
fording only indirect relief, as they were 
not negotiable in the hands of individ- 
uals. If a great panic should again be- 
fall the country, I am somewhat in doubt 
whether these clearing-house certificates 
might prove as desirable under our 
changed conditions as in the past. It has 
been stated by eminent authority that 
these certificates, if again issued, might 
impair our national prestige as a money 
power in the world of finance and depre- 
ciate our securities as a nation. 

This being the case, it behooves the 
bankers of this country and the legisla- 
tive bodies of the country to prepare 
such an emergency currency as will take 
the place of clearing-house certificates and 
relieve the distress which attends not 
only a great panic, but that results from 
a demand for additional circulation in 


the moving of the crops and the undue 
contraction of the currency resulting 
from the accumulations from customs de- 
posited in the United States Treasury, 
which occur almost periodically each 
year. 

Various plans have been evolved for 
the reform of the monetary system, and 
a number of bills have been introduced in 
Congress during recent years, for the 
purpose of giving greater elasticity to the 
currency. Among the former are the fa- 
mous Baltimore plan, the plans of Sec- 
retaries Carlisle and Gage and the India- 
napolis Monetary Convention; of the bills 
that have attained prominence are Con- 
gressman Walker’s, the Lovering and Mr. 
Fowler’s. 

Another pill which has been highly 
commended in certain sections, which 
provides for the incorporation of clear- 
ing-houses to issue an emergency curren- 
cy, prepared by Mr. Gilman and _ intro- 
duced by me at the last session, had the 
same purpose in view. 

I do not believe the American people 
are yet ready for an asset currency, pure 
and simple, or for such a radical depart- 
ure in our currency system as is provid- 
ed for in the Fowler bill. I believe, how- 
ever, that an emergency currency’ en- 
grafted upon our present system, might 
prove beneficial. 

Assets Currency and Branch Banking. 
Hon. Charles N. Fowler, New Jersey.— 
In the light of this experience, is there 
much ground for jubilation over the fact 
that there is in the Treasury to-day gold 
amounting to nearly $600,000,000, when 
we recall the fact that we do not have the 
slightest control over its movements and 
that a still larger amount proved as 
evanescent and as elusive as a midsum- 
mer dream between the years of 1889 and 
1896? With all our superabundance of 
gold and matchless prosperity, it is cer- 
tain that we are living—nay slumbering 
—in a fool’s paradise, and may almost any 
moment be suddenly and rudely awak- 
ened? “We are somewhat awakened 
now.” Because our financial system is 
only a fair weather craft, wholly unsuit- 
ed to carry, in a violent commercial 
storm. In the years following 1870, and 
down to 1902, the balance of trade against 
Great Britain was $26,000,000,000. Yet 
England had always as much gold as she 
wanted. During these same years France 





had a balance of trade against her of 


$4,000,000,000. Yet she got all the gold 
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she wanted. During the same years Ger- 
many had a balance of trade of more 
than $4,000,000,000, yet Germany got what 
gold she wanted. Yet none of these coun- 
tries produced any gold to speak of. Dur- 
ing the past five years—a most wonderful 
period in the human race in this country 
—the balance of trade in favor of the 
United States was $2,700,000,000, and we 
have produced a vast amount of gold, be- 
tween $300,000,000 and $400,000,000, mak- 
ing over $3,000,000,000 all told. 

Now, if there was anything in the fal- 
lacy of the balance of trade, we ought to 
have, in New York or in the United 
States, $3,000,000,000 more than we had 
in 1896, when we had $696,000,000. But 
how much have we? We have added just 
$500,000,000; we have now $1,200,000,000. 
So that there is due from us to Europe 
$2,500,000,000; yet we are told by bank- 
ers in New York, who know the situation 
best, that we have on the other side any- 
where from $1,000,000 to $300,000,000 of 
loans coming due within the next two or 
three or four months. How are you 
going to stop the gold from going when 
all Europe can go to the Treasury of the 
United States with a bag and get it 
without price? If the burden were placed 
upon the bankers of the United States, 
as it is upon the Bank of England and 
the Bank of France, you would place the 
price of gold every night in the rate of 
interest; it would control the movement 
of gold. But there is no such condition 
in this country, and there will be no such 
condition until the United States notes 
are retired and that burden thrown upon 
the banks. (Applause.) 

Never was there greater need than we 
now have of a _ financial system. We 
have no system now. It is catch as catch 
can and go as you please. The financial 
system should be built upon principles as 
unvarying and immutable as the law of 
gravitation. Eighty millions of the most 
intelligent, ambitious and productive peo- 
ple in the world, concerting their talent 
and toil, until more than $20,000,000,000 
of products every year, which in their 
swift and ceaseless changing from mine 
and mill and from forest and farm to the 
ever increasing wants of a grandly ad- 
vancing nation, send the exchanges bound- 
ing beyond the $100,000,000,000 mark, are 
entitled to, need and must have some- 
thing more and other than tentative mone- 
tary conditions, subject every two years 
to a party vote, and dependent almost 
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every hour on the caprice or fancy of a 
Secretary of the Treasury. 

The infinite and almost immeasurable 
commerce of this country should be 
grounded upon and anchored to the 
world’s standard of value, and yet not a 
single transaction, however small or how- 
ever great, of the countless trades in- 
volved in the whole $120,000,000,000 of 
exchanges must now be proved in gold 
coin. Indeed, nowhere does gold bear a 
direct compulsory relation to the business 
of the country. 

Emergency Circulation. Willis S. 
Payne, President Consolidated National 
Bank, New York City—As an abstract 
proposition, State banks should not be 
debarred from the privilege of issuing 
notes. A bank ought to possess three 
functions: First, it should be permitted 
to receive money on deposit and hold it 
subject to draft, or under an agreement 
as to the time of its return; secondly, it 
should have the right to loan money; 
thirdly, it should possess the privilege. 
subject to restriction. of paying out its 
own notes. 

A plan may be suggested whereby even 
if the affairs of a bank were managed in- 
judiciously, or the supervision exercised 
by the authorities of the State wherein 
it was located was inefficient, its curren- 
cy would be so absolutely secure that it 
would be taken as freely at one end of 
the Union as the other. By reason of its 
elasticity, it would prove an important 
factor in accelerating business transac- 
tions and developing the resources of the 
country. Under the old system, publica- 
tions known as bank note detectors were 
a necessity to protect business men from 
worthiess notes. The engraving and 
printing by the Government of circulating 
notes is now so well done that counter- 
feiting of its currency has almost ceased. 
It is reasonable to believe that the people 
of this country will not sanction a re- 
turn to the old custom, whereby we had 
nearly aS many systems of currency as 
there were States. 

No currency bill ought to be considered 
by Congress which is not based upon the 
thought so well expressed in the charter 
of the Bank of France. The essential 
interests of the country imperiously de- 
mand that every bank bill be declared to 
be lawful money and shall be able to cir- 
culate equally in all parts of the land. 

The circuation of each State bank 
could be made a preferred lien upon the 
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assets of each institution, to be paid be- 
fore any other liability is met. The 
stockholders should be individually liable 
precisely as the law of the State of New 
York contemplates. Assurance would be 
doubly sure if a yearly revenue tax of 
one-half of 1 per cent collected upon the 
amount of circulation of each bank, was 
to be placed in the Treasury as a safety 
fund for the redemption of all circulating 
notes in any case where the _ security 
mentioned might be inadequate. 


OFFICERS OF NATIONAL ASSOCIA- 
TION. 


The American Bankers’ Association by 
direct vote and by action of its executive 
committee elected the following officers 
for the ensuing year: 

President—Caldwell Hardy, President 
of the Norfolk National Bank, otf Norfolk, 
Va. 

First Vice-president—Frank G. Bige- 
low, President of the First National Bank, 
Milwaukee, Wis. 

Chairman Executive Committee—®. M. 
Swinney, of Kansas. 

Secretary—James R. Branch, of New 
York. 

Treasurer—George F. Orde, of Chicago. 

MEMBERS EXECUTIVE COUNCIL. 

John Skelton Williams, President Rich- 
mond Trust and Safe Deposit Company, 
Richmond, Va. 

W. T. Fenton, Vice-President of the Na- 
tional Bank of the Republic, Chicago, 
Ill. 

D. Sloan, President of the Lonaconing 
Savings Bank, Lonaconing, Md. 

Arthur Reynolds, President of Des Moines 
National Bank, Des Moines, Ia. 

James T. Hayden, President of the Whit- 
ney National Bank of New Orleans, La. 

A. H. Wiggin, Vice-President National 
Park Bank, New York City. 

Chas. L. Farrell, Assistant Cashier of the 
Capital National Bank, Indianapolis, 
Ind. 

A. V. Lane, Cashier National Exchange 
Bank, Dallas, Texas. 

Luther Drake, Cashier Merchants’ Na- 
tional Bank, Omaha, Neb. 

A. A. Crane, Cashier National Bank of 
Commerce, Minneapolis, Minn. 

VICE-PRESIDENTS. 

Alabama—Louis B. Farley, Vice-President 
and Cashier Farley National Bank, 
Montgomery. 


Alaska—I. G. Heid, Vice-President First 
National Bank, Juneau. 

Arizona—Frank M. Murphy, President 
Prescott National Bank, Prescott. 

Arkansas—W. Y. Foster, Vice-President 
Bank of Hope, Hope. 

California—J. M. Elliott, President First 
National Bank, Los Angeles. 

Colorado—J. C. Mitchell, Cashier Denver 
National Bank, Denver. 

Connecticut—Frank D. Hallett, Cashier 
First National Bank, Winsted. 

Delaware—R. H. Williams, President 
First National Bank, Milford. 

District of Columbia—Jno. J. Edson, 
President Washington Loan and Trust 
Company. 

Florida—B. H. Barnett, Vice-President 
National Bank of Jacksonville. 

Georgia—Jas. T. Anderson, Cashier Ma- 
rietta Trust and Banking Company, 
Marietta. 

Idaho—W. C. Moore, President First Na- 
tional Bank, Boise. 

Illinois—Andrew Russel, Dunlap, Russe} 
& Co., Jacksonville. 

Indiana—Jchn Perrin, President Ameri- 
can National Bank, Indianapolis. 

Indian Territory—E. D. Nims, President 
First National Bank, Roff. 

Iowa—T. J. Fletcher, Cashier First Na- 
tional Bank, Marshalltown. 

Kansas—Scott Hopkins, President First 
National Bank, Horton. 

Kentucky—Oscar Fenley, President Na- 
tional Bank of Kentucky, Louisville. 

Louisiana—J. W. Castles, President Hi- 
bernia Bank and Trust Company, New 
Orleans. 

Maine—J. IE. Weneren, Cashier First Na- 
tional Bank, Portland. 

Maryland—Wm. Ingle, Cashier Merchants’ 
National Bank, Baltimore. 

Massachusetts—E. <A. Presbrey, Vice- 
President National Bank of Redemp- 
tion, Boston. 

Michigan—Lucius Lilley, President Lil- 
ley State Bank, Tecumseh. 

Minnesota—Geo. Pease, Cashier Citizens’ 
National Bank, Faribault. 

Mississippi—J. J. White, President Mc- 
Comb City Bank, McComb City. 

Missouri—Graham G. Lacy, Vice-Presi- 
dent Tootle-Lemon National Bank, St. 
Joseph. 

Montana—Geo. L. Ramsey, Cashier Un- 
ion Bank and Trust Company, Helena. 

Nebraska—Chas. F. McGrew, Vice-Presi- 
dent Omaha National Bank, Omaha. 
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Nevada—G. W. Mapes, Washoe County 
Bank, Reno. 

New Hampshire—Wm. F. Thayer, Presi- 
dent First National Bank, Concord. 
New Jersey—Wm. K. Hurff, Treasurer 
Security Trust Company, Camden. 
New Mexico—J. W. Carter, Cashier Silver 

City National Bank, Silver City. 

New York—B. W. Wellington, of Q. W. 
Wellington & Co.’s Bank, Corning. 

North Carolina—W. E. Borden, Cashier 
Bank of Wayne, Goldsboro. 

North Dakota—R. S. Lewis, President 
Red River Valley National Bank, Far- 
go. 

Ohio—A. S. Fraser, Cashier Xenia Na- 
tional Bank, Xenia. 

Oklahoma Territory—S. W. Keiser, Pres- 
ident Stillwater National Bank, Still- 
water. 

Oregon—Benj. I. Cohen, President Port- 
land Trust Company of Oregon, Port- 
land. 

Pennsylvania—C. M. W. Keck, Cashier 
Allentown National Bank, Allentown. 
Rhode Island—Amos G. Nichols, Presi- 
dent First National Bank, Hopkinton, 

Hope Valley. 

South Carolina—W. A. Law, President 
Central National Bank, Spartanburg. 
South Dakota—Harry R. Dennis, Vice- 
President Sioux Falls Savings Bank, 

Sioux Falls. 

Tennessee—W. A. Sadd, Secretary Chat- 
tanooga Savings Bank, Chattanooga. 
Texas—M. B. Loyd, President First Na- 

tional Bank, Fort Worth. 

Utah—L. S. Hills, President Deseret Na- 
tional Bank, Salt Lake. 

Vermont—R. C. Abell, President National 
Bank, Fairhaven. 

Virginia—John D. Horsley, President 
First National Bank, Lynchburg. 

Washington—James D. Hoge, Jr., Presi- 
dent First National Bank, Seattle. 

West Virginia—lI. Q. Dickenson, President 
Kanawha Valley Bank, Charleston. 

Wisconsin—H. D. Smith, President First 
National Bank, Appleton. 

Wyomine—T. A. Cosgriff, President 
First National Bank, Rawlins. 

Hawaii—C. Brown, President First Na- 
tional Bank, Honolulu. 








MISSOURI GROUP MEETING. 
The annual fall meeting of Group 9 of 
the Missouri Bankers’ Association, com- 
prising Vernon, Cass, Henry, St. Clair, 
Hickory and Cedar counties, was held 
recently. H. A. Freeman, W. McDonald 





and C. C. Merrill, all of St. Louis, made 
interesting talks on the banking topics. 
It was announced that the Missouri 
Bankers’ Association now has 600 mem- 
bers and is the largest of its kind in 
the United States. The executive com- 
mittee decided upon St. Louis as the next 
place of the annual Missouri Bankers’ 
Association meeting in May, when all the 
different groups will convene there. 


NEW SECTION OF BANKERS’ ASSO- 
CIATION. 

The American Bankers’ Association 
has adopted an amendment to its by-laws 
creating a savings bank section similar 
in its scope and work to the trust com- 
pany section. These officers of the new 
section have been elected: Chairman, 
Myron T. Herrick, Cleveland; vice-chair- 
man, James McMahon, of New York; sec- 
retary, William Hanhart, New York; ex- 
ecutive committee, G. Byron Latimer and 
Willis S. Paine, New York; H. C. Schaef- 
fer and G. W. Laylock, Pennsylvania; A. 
C. Tuttle, Connecticut; E. J. Parker, II- 
linois; G. A. Biaffer and L. H. Dinkins, 
Louisiana, and C. M. Preston, Tennessee. 


OKLAHOMA OFFICERS CHOSEN. 

Th annual convention of the Oklahoma 
Bankers’ Association was held in Okla- 
homa City, Oklahoma, November 7th and 
8th. At the close of the meeting a num- 
ber of the delegates left immediately for 
New Orleans to attend the convention of 
the American Bankers’ Association. For 
the ensuing year the State Association 
officers are: D. W. Hogan, president; F. 
J. Wikoff, President of the National 
Bank of Commerce of Stillwater, first 
vice-president; C. E. Billingsley, Presi- 
dent of the Capitol National Bank of 
Guthrie, second vice-president; H. W. 
Painter, Cashier of the Bank of Indian 
Territory of Guthrie, secretary, and A. F. 
Masterman, Cashier of the El Reno State 
Bank of El Reno, treasurer. 

The next annual meeting of the asso- 
ciation will be held in Cuthrie. 


MADE FOR YOU. 

We have made for youa book. A book 
which wi'l help you to incre#se your busi- 
ness. It is called ‘‘ Practicnl Bank Ad- 
vertising.” It is ex»ctly what its name 
implies, and just what you need. Send 
in your order. 

$10, delivered. Sample pages free. 
FREMONT PUBLISHING CompaNy, Fremont, Ohio. 
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BRITISH BANKING STATISTICS. 

“The tabulated statement published in 
our Banking Supplement shows that on 
June 30th last the paid-up capital of the 
joint-stock banks of the United Kingdom 
amounted to £77,645,000,” says the Lon- 
don Economist. “At the corresponding 
date last year the total was £77,879,000, 
so that there was a decrease during the 
twelve months of £234,000, which was due 
to the amalgamations that were com- 
pleted during the twelve months. In 
consequence of these, six banks, with an 
aggregate paid-up capital of £1,497,500, 
ceased to have a separate existence, and 
the elimination of their capital was only 
partially offset by an addition of £960,000 
to the capital of the absorbing banks, and 
by new issues of capital, aggregating in 
all over £300,000, made by other banks 
with a view to strengthen themselves in 
order the better to cope with the expan- 
sion of their business. One small bank, 
the Carlton, with a paid-up capital of 
£17,000, has passed out of the list and 
gone into liquidation, but its disappear- 
ance need hardly be taken account of in 
the comparison we are instituting, its im- 
portance having been relatively so small, 
except, of course, to those immediately 
connected with it. It may be pointed out, 
however, that, although as a consequence 
of amalgamations the number and the 
aggregate amount of the paid-up capital 
of the banks have been reduced, there 
has been no curtailment of the banking 
facilities afforded to the public, but rath- 
er the opposite, since the reduction in 
the number of the parent institutions has 
been accompanied by a considerable addi- 
tion to the number of the _ branches. 
Against the reduction in paid-up capital, 
too, have to be set additions made during 
the year to reserve funds, which were 
augmented both by the assignment to 
them of premiums realized upon new is- 
sues of shares, and also by allocations 
from current profits. Those reserves are 
a form of proprietors’ capital, and as will 
be seen from the following statement, if 
we take capital and reserves together, the 
total amount of proprietary funds held 
by the joint-stock institutions and the 
private banks that publish accounts was 
increased during the twelve months by 
£269,000. 

It will be seen from this, that while 
at this time last year the shares of the 
English joint-stock banks commanded an 


average market premium of 235 per cent, 
the average has now dropped to 231 per 
cent. A similar drop of 4 per cent is 
shown by the Irish banks, whereas the 
Scotch banks have, on the average, gained 
slightly in market estimation, the aver- 
age premium in their case having risen 
from 235 to 237 per cent. On the whole, 
however, the movement is comparatively 
slight, and if the comparison is carried 
back over a longer period, the result is 
to show that bank shares have enjoyed 
an enviable immunity from the depreci- 
ation that has of late years taken place 
in the market values of high-class securi- 
ties in general. 

A feature in the year’s record is the 
stationariness of the deposits, in which 
there had, in previous years, been a con- 
tinuous and rather rapid expansion. It 
is true that the aggregate deposits of the 
English banks amounted at the end of 
June last to £641,300,000, as compared 
with £634,400,000 at the corresponding 
date in 1901. But of the increase of £6,- 
900,000 thus shown no less than £4,500,- 
000 was in the deposits of the Bank of 
England, and it has to be remembered 
that there are now included in the ac- 
counts of the joint-stock banks a large 
amount of deposits that previously fig- 
ured in the accounts of the private banks 
which have been absorbed by amalgama- 
tions. The Scotch banks show a slight 
decrease in deposits, but the deposits of 
the Irish banks’ are _ exceptionally 
about half a million higher. Altogether 
the joint-stock banks of the United 
Kingdom held on June 30th last deposits 
to the amount of £798,400,000, which was 
about seven millions more than was held 
by them at the same date in 1901. 

This is a satisfactory statement in so 
far as it can be held to show that the 
banks are becoming more alive to the 
desirability of maintaining larger cash 
reserves, for in the keen struggle to earn 
profits for their shareholders this cardi- 
nal condition of safety is always too apt 
to be disregarded. It is less pleasant to 
find that, so far as can be gathered from 
the accounts of the banks which state 
separately their discounts and advances, 
the decline of £1,000,000 in the combined 
total of these two items is due to a re- 
duction in the amount of bills discounted, 
which may be taken as an indication of a 
slackening in the activity of the trade 
demand for money. 
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INFORMATION FOR BOND BUYERS. 


ABILENE, TEX.—The Comptroller’s 
department has registered an issue of 
$20,000 city of Abilene school house 
bonds. 

AKRON, OHIO—The City Council has 
passed an ordinance authorizing the is- 
sue of $5,300 sewer construction bonds. 


ALBANY, GA.—Albany will vote on the 
question of issuing $40,000 4 per cent 
court house bonds. 


ALLENTOWN, PA.—An ordinance has 
passed providing for redemption of $29,- 
900 4 per cent city bonds. 


ARCADIA, FLA.—Arcadia has voted to 
issue $20,000 water bonds. 


ASHTABULA, OHIO—Sealed bids will 
be received for $15,000 4 per cent semi- 
annual electric light refunding bonds. 


ATLANTA, GA.—The Senate has 
passed the bill authorizing the city of At- 
lanta to issue $800,000 bonds for improve- 
ments to the water works and sewer sys- 
tems. 


AUSTIN, TEXAS.—The Attorney-Gen- 
eral’s department has approved an issue 
of $2,500 city of Marshall water works 
bonds. 


BARBERTON, OHIO.—The second spe- 


cial election for the issuing of bonds to 
the amount of $2,000 will be held. 


BAY ST. LOUIS, MISS.—This city 
proposes issuing $10,000 in bonds for the 
erection of a city hall. 


BEAUMONT, TEXAS—Beaumont has 
voted to issue $310,000 worth of bonds for 
public improvements. 


BEELLAIRE, OHIO—Bids will be re- 
ceived until December 16th for the pur- 
chase of 30 bonds of the city of Bellaire, 
bearing date October 1, 1902, for the sum 
of $500 each and bearing interest at the 
rate of 4 per cent per annum. 


BIRMINGHAM, ALA.—Jefferson county 
contemplates issuing $300,000 worth of 
bonds for the construction of a sewerage 
system. 

BOONE, IOWA—Boone has voted bonds 
for a new county farm building. 





BREMEN, OHIO—The village of Bre- 
men has decided to issue $28,000 5 per 


cent bonds for the purpose of erecting 
water works. 


BRIDGEPORT, KANS.—Bridgeport has 
voted bonds in the sum of $6,500 which 
will be used in paying for the school 
building. 


BURLINGAME, KANS.—Residents of 
Burlingame have voted in favor of issu- 
ing bonds for the purpose of putting in 
electric lights. 


BURLINGTON, KANS.—An election 
will be held to issue $2,500 bonds to fin- 
ish the new school building. 


BURLINGTON, VT.—The city of Bur- 
lington has asked the Legislature for au- 
thority to issue $200,000 bonds in aid of 
the construction of railroad shops in that 
city. 

BUTLER, PA.—This city will issue 
$30,000 worth of street improvement 
bonds. 


CANTON, ILL.—An election will be 
held on the proposition to issue $35,000 
school bonds. 


CENTERVILLE, [OWA—The proposi- 
tion voted on in Appanoose county to is- 
sue $75,000 in bonds to build a new court 
house was carried by large majority. 


CHARLOTTESVILLE, VA. — Another 
election is to be held at Charlottesville 
on December 17th to decide whether $80,- 
000 of bonds shall be issued for street 
improvements. 


CINCINNATI, OHIO.—Bids will be re- 
ceived at the office of the County Com- 
missioners of Hamilton county for the 
purchase of bonds of Hamilton county to 


the amount of $10,000, bearing 4 per cent: 


interest. 


CLEVELAND, OHIO — The Market 
House Commission has determined to 
offer for sale the $215,000 bonds author- 
ized for improvement. 


COLFAX, PA.—The Colfax sub-district 
school board has filed a petition for per- 
mission to borrow $80,000 and _ issue 
bonds. 


COLUMBUS, GA.—An election will be 
held on the proposition of issuing $250,- 
000 water works bonds. 
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COLUMBUS, OHIO—The $110,000 mu- 
nicipal electric light bonds will soon be 
offered for sale. 

CRIDERSVILLE, OHIO.—Bids will be 
received for the purchase of four bonds 
at $500 each. 


DALLAS, TEXAS—The city of Dallas 
will put on the market $100,000 4 per cent 
water bonds and $50,000 4 per cent fire 
station bonds. 


DECORAH, IOWA.—Court house bonds 
have been voted by Winneshiek county. 


DENISON, IOWA — Crawford county 
has voted $75,000 bonds for a new court 
house at Denison. 


DETROIT, MICH.—The proposition for 
issuing $500,000 bonds for library pur- 
poses is being discussed. 

DURANT, I. T.—Durant will vote on 
$65,000 water works bonds and $15,000 
school bonds December 15th. 


EPHRATA, PA.—At a special meeting 
ot the borough council a resolution was 
passed in favor of an $8,000 bond issue. 

FAIRMONT, MINN.—The city of Fair- 
mont wilit vote on issuing bonds to com- 
plete its electric light plant. 


GALION, OHIO—It is the intention of 
the City Council to take up the three 
bond issues of the city. 


GARDNER, MASS.—It has been de- 
cided to issue $20,000 29-year and $20,000 
30-year 4 per cent bonds. 


GIBBON, MINN.—Gibbon will sell $5,- 
000 5 per cent bonds. 

GLASSPORT, PA.—Glassport is consid- 
ering the question of issuing $60,000 im- 
provement bonds. 

GRAFTON, PA.—Bids will be received 
by W. O. H. Elliott, borough clerk, for 
the purchase of $25,000 4 per cent bonds. 


GRAND ISLAND, NEB.—A motion has 
been adopted instructing the County 
Treasurer to sell the balance ($50,000) of 
the court house and jail bonds. 


GREENVILLE, ILL.—The Board of 
Supervisors voted to issue $18,000 in ne- 
gotiable coupon bonds to liquidate the 
county’s outstanding indebtedness. 


GRIFFIN, GA.—An election will be 
held in Griffin for the issuance of $100,- 
000 bonds for the purpose of putting in 
a sewerage system, improving the light 


and water plants and other improve- 
ments. 


GROVE CITY, PA —The Borough 
Council has passed an ordinance calling 
a new bond issue of eleven bonds amount- 
ing to $5,500. 

HAWTHORNE, N. J.—Bids will be re- 
ceived by the Board of Education for the 
purchase of $10,000 school bonds. 


HIGH BRIDGE, N. J.—The residents of 
High Bridge have voted to issue bonds for 
$6,200, the additional amount necessary to 
erect the proposed new school building. 


HINCKLEY, MINN. — Hinckley has 
voted to issue bridge bonds. 


HOLLAND, MICH.—Holland contem- 
plates calling a special election for the 
purpose of voting on proposition to issue 
$30,000 in bonds for paving purposes. 


HOWELL, MICH.—Howell citizens have 
formed a public improvement society and 
will request the council to submit a 
proposition to bond the village for $10,- 
000, the money to be used for public im- 
provements. 


INDEPENDENCE, WIS.—Bids will be 
received for the purchase of $8,000 at 5 
per cent interest. 


INDIANAPOLIS, IND.—The finance 
committee of the council recommends the 
ordinance providing the issuing of $100,- 
000 bonds for boulevard purposes. 


JANESVILLE, WIS.—vJanesville will 
issue bonds to the amount of $25,000 to 
complete payment on the new city hall. 


JERSEY CITY, N. J.—The Finance 
Board of Jersey City has decided upon 
issuing $60,000 4 per cent bonds for park 
purposes. 

JERSEY SHORE, PA.—The sale of 
$28,000 3% per cent sewer and paving 
bonds, has been postponed. 


KANSAS CITY, MO.—The preparations 
for the disposal of the $500,000 issue of 
school bonds voted in September will not 
be made until January. The bonds are 
to be of denomination of $1,000 each, 
bearing 3% per cent interest. 

KEWASKUM, WIS.—At the = special 
election a proposition to issue bonds to 
build a village hall carried. 

LANCASTER, PA.—The city has decid- 
ed to issue $25,000 sewer and $145,000 
water bonds. 
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LAKEVILLE, MINN.—Lakeville will 
sell $2,000 6 per cent bonds. 


LANSDOWwE, PA.—The proposition 
to issue $4,000 sewer, $8,000 street and 
$12,000 fire department bonds carried. 


LAWRENCEBURG, KY. — Lawrence- 
burg will shortly market the $20,000 water 
and electric light bonds voted recently. 


LEAVENWORTH, KANS.—At a recent 
election it was voted to issue $60,000 in 
bonds to build a new high school. 


LIMA, OHIO—Lima is receiving bids 
for $150,000 3% per cent water bonds. 


MARION, IND.—An ordinance provid- 
ing for the issuance of bonds by the city 
to the amount of $3,168 for street im- 
provements was passed by the council. 


MARION, IOWA—Marion has author- 
ized the issuance of $10,000 of street im- 
provement bonds. 


MARTINEZ, CAL.—The proposition to 
issue $70,000 court house bonds carried 
at the election. 


MILTON, PA.—An election has been 
authorized for February 17th to vote on 
the question of issuing $12,000 bonds. 


MILWAUKEE, WIS.—The finance com- 
mittee of the council has recommended 
the passage of a resolution directing the 
city attorney to draw an ordinance for 
the issuance of $150,000 in bonds for a 
new high school site. 


MOAB, UTAH—Grand county has vot- 
ed bonds in the sum of $10,000 for the 
erection of a court house. 


NEW BREMEN, OHIO.—New Bremen 
has decided upon the issuance of $28,000 
5 per cent water bonds. 


NEWARK, OHIO—An ordinance has 
been passed by the council authorizing 
the issue of $300,000 4 per cent water 
bonds. 

NORTH YAKIMA, WASH.—The propo- 
sition to bond the North Yakima school 
district to raise $15,000 for a new school 
building was voted down at the election. 


OGLETHORPE, GA.—Macon County 
has voted to issue $100,000 road bonds. 


OKLAHOMA, OKLA.—Bids will be re- 
ceived by the Board of Education of this 
city for the sale of $100,000 building 
bonds to be dated January 1, 1903, run- 


ning straight thirty years at 4 per cent 
interest, payable semi-annually. 


OMAHA, NEB.—The council has au- 
thorized the issuance of $200,000 city 
bonds for the purpose of taking up and 
making payment of floating indebtedness 
and liabilities of the city. 


OSWEGO, N. Y.—The taxpayers have 
defeated the proposition to issue $150,000 
bonds for bridge construction. 


OWENSBORO, KY.—The city of Owens- 
boro has been empowered by the court to 
issue $200,000 in bonds for a new water 
works system. 


PASADENA, CAL.—At South Pasadena 
the citizens have voted to issue $20,000 
school bonds. 

PHILLIPSBURG, MONT.—Bids will be 
received for the purchase of $20,000 water 
bonds. 

PITTSBURG, PA.—An ordinance has 
passed authorizing the issue of $147,202 
Brighton Road Bonds bearing interest at 
4 per cent. 


POCAHONTAS, ARK.—The School 
Board of Pocahontas has voted and au- 
thorized the sale of $12,000 school build- 
ing bonds. 

PORTLAND, ORE.—The port commis- 
sioners of Portland will receive bids un- 
til January 8th for $150,000 4 per cent 
30-year semi-annual bonds. 


REEDSBURG, WIS.—Bids will be re- 
ceived by the city of Reedsburg for $30,- 
000 4 per cent annual high school bonds. 


RIVERSIDE, IOWA—Riverside voted 
at a special election to issue $5,000 in 
bonds for the construction of a gas light- 
ing plant. 

ST. JOSEPH, MO.—Bonds to _ the 
amount of $200,000 will probably be is- 
sued next year for the purpose of ex- 
tending the main sewers of St. Joseph 
and improving the electric light plant. 


ST. MARY’S, W. VA.—It is proposed 
to call a special election to vote on prop- 
osition to issue $50,000 in bonds for the 
purpose of erecting a court house. 


SACRAMENTO, CAL.—The city clerk 
of Sacramento will receive bids until De- 
cember 15th for $150,000 4 per cent bonds 
dated January 1, 1908. 


SALEM, S. D.—Salem has voted to is- 
sue $6,000 water works bonds. 
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SAN BERNARDINO, CAL.—A special 
election will be held this month on the 
proposition to issue water bonds. 


SARATOGA, WYO.—The City Council 
is considering calling a special election to 
vote on the proposition to issue bonds for 
a water works system. 


SEATTLE, WASH.—The people will be 
asked to vote on the issuance of $20,000 
bonds for laying a sewer on Bullard ave- 
nue and for a new water main. 


SENECA FALLS, N. Y.—Seneca Falis 
proposes to bond the town in the sum of 
$45,000 for the purpose of purchasing a 
water works system. 


SOMONAUK, ILL.—An ordinance has 
passed authorizing the village of Somo- 
nauk to issue bonds in the sum of $5,000 
for improvement purposes, bearing in- 
terest at the rate of 5 per cent. 


SOUTH OMAHA, NEB.—The proposi- 
tion to issue bonds in the sum of $50,000 
to be used in purchasing three tracts of 
ground for public parks is being dis- 
cussed by the citizens. 


SPRINGFIELD, OHIO—Bids will be 
received December 18th for the purchase 
of $10,000 coupon emergency bonds. 


SWANSON, MASS.—The citizens have 
decided to issue $6,000 highway bonds. 


TRENTON, MICH.—The proposition to 
issue $75,000 clectric light plant bonds 
carried at the election. 

TWO HARBORS, MINN.—Sealed bids 
will be received until December 20th for 
the purchase of $24,000 Two Harbors 
water and light improvement bonds. 

UTICA, N. Y.—The proposition to is- 


sue $57,500 school bonds carried. 


WAGONER, I. T.—Wagoner is floating 
an issue of $135,000 school and water 
works bonds. 

WARSAW, N. Y.—Different towns in 
Wyoming county have asked permission 
to bond for the purpose of repairing and 
restoring the bridges wrecked and de- 
stroyed during the flood of last July. 


WATONGA, OKLA.—The town of Wa- 
tonga contemplates the issuance of $16,- 
000 in bonds for the construction of a 
water works system. 

WAUKESHA, WIS.—Bids to the value 
of $25,000 will be issued by Waukesha to 
pay for, finishing the new insane asylum. 


WEBSTER, S. D.—The citizens of Day 
County have voted an issue of $50,000 
bonds for the construction of a court 
house at the county seat. 


WINFIELD, KANS.—The finance com- 
mittee of the city council has authorized 
Mayor Caton to place $15,000 city bonds 
on the market to make purchase of the 
Rages gas well. 

WYLAM, ALA.—The municipality has 
issued $3,500 bonds for the purpose of 
improving and adding to the school prop- 
erty of Wylam. 

YANKTON, S. D.—Yankton has voted 
to issue bonds to build a court house. 

YOUNGSTOWN, OHIO—Bids will be 
received until December 22d for the sale 
of $25,000 sidewalk bonds, with interest 
at 5 per cent. 

ZELIENOPLE, PA.—Bids will be is- 
sued for the building of public improve- 
ments. 


WANTED — Five cashiers for banks in 
Towa and other States who can invest from 
$2,000 to $10,000. Address, 

Bere & Austin, Davenport, Iowa. 


WANTED — A large or controiling inter- 
est in good and paying bank where official 
position can be had at fiir salary. Cash 
ready for a quick deal, Address, 

Bere & Austin, Davenport, Iowa. 


WANTED — Position by young man to 
work in a bank, as bookkeeper or teller. 
Have had two years’ experience. Best of 
references. Only 19 yearsof age. Will work 
atareasonable figure to begin with. Address, 

L. J. Grizzarp, Huntingdon, Tennessee. 


FRISCO SYSTEM 
New Observation Cafe Cars 


In addition to through Ch-ir Car and 
Pullman Sleeper service the Frisco System 
operates on its trains out of St. Louis and 
Kansas City very handsome Observation Cafe 
Cars, under management of Fred Harvey. 
These cars are equipped with every conven- 
ience, including large library observation 
room and platform; the former supplied 
with easy chairs, writing material, latest 
newspapers and periodicals. Electric lights 
and electric fans add to the comfort of the 
passenger. These trains leave St. Louis and 
Kansas City daily, via the Frisco System. 


gee 





aie 


pe 


et ena 


etiam 


Ries 3S 


an reas 


400 BANKERS’ MONTHLY. 


BANK 


The National Trust Company of Louis- 
ville, Ky., will increase its capital from 
$200,000 to $350,000. 


The first meeting has been held of the 
Cleveland Chapter of the American In- 
stitute of Bank Clerks. 


The increase of capital of the Liberty 
National Bank of New York City from 
$500,000 to $1,000,000 has become effec- 
tive. 


John H. Murphy of St. Louis is said 
to have paid the record prize for a seat 
on the St. Louis Stock Exchange. The 
quotation was $7,500. 


James Dukes Downes, teller of the Den- 
ton National Bank of Denton, Md., re- 
cently appointed state bank examiner, has 
received his commission. 


The Bank of British North America 
has secured a ten years’ lease of a build- 
ing now in course of erection in Toronto 
Junction, Ont., near the postoffice site, 
and will use it for a branch bank. 


J. S. Hollinshead, of Newnan, Ga., has 
been appointed state bank examiner by 
State Treasurer Park. Mr. Hollinshead 
will succeed W. J. Albertson, who re- 
signed to accept a position in Jackson- 
ville. 


The payments on the new $250,000 stock 
of the Garden City Banking and Trust 
Company of Chicago have been made. 
The capital is now $750,000. The com- 
pany is preparing to open a trust depart- 
ment. 


The American Savings Bank Company 
of Toledo, Ohio, with capital of $200,000, 
has elected the following officers: Presi- 
dent, E. G. Ashley; vice-presidents, Peter 
Parker and Dr. O. Hasencamp, and cash- 
ier, E. H. Bradford. 


While the American Bankers’ Conven- 
tion adjourned without making a selec- 
tion of its next place of meeting, there 
was little doubt that the honor would fall 
upon San Francisco. The California me- 
tropolis is the favorite of the great ma- 
jority of the delegates. 

The cashiership of the Mechanics’ Na- 
tional Bank of St. Louis, recently vacated 
by C. O. Austin, has been assigned to 


NOTES. 


H. P. Hilliard. Mr. Hilliard is from Aus- 
tin, Texas, where he was City Treasurer 
as well as cashier of the Austin National 
Bank, both of which positions he has 
resigned. 


The officials of the Omaha National 
Bank of Omaha, Neb., are establishing in 
that city the Omaha Safe Deposit and 
Trust Company. The authorized capital 
is $400,000, divided into shares of $100. 
The company will handle real and per 
sonal property, negotiate loans and main- 
tain safe deposit vaults. 


The stockholders of the Murchison Na- 
tional Bank of Wilmington, N. C., have 
voted to increase the capital from $200,- 
000 to $300,000, selling the new shares at 
$130 each. It is expected that the new 
capital, which is for the purpose of ex- 
tending and developing the business of 
the bank, will be paid at once. H. C. Me- 
Queen is the president and J. V. Grainger 
the cashier. 


The German-American Savings and 
Trust Company of Pittsburg, recently or- 
ganized, has opened for business in its 
own building. Besides a banking, trust 
and savings business, an auditing depart- 
ment has also been added. The manage- 
ment consists of William Zoller, presi- 
dent; O. P. Cochran, vice-president and 
treasurer, and Peter Hermes and Fran- 
cis J. Torrence, vice-presidents. 


The International Bank & Trust Com- 
pany of America, with authorized capital 
of $10,000,000, of which $1,800,000 is now 
outstanding, is offering $3,200,000 addi- 
tional stock at $120 per share. This in- 
stitution represents the union of the Mex- 
ican Trust Company and the Corporation 
Trust Company of Delaware. The Mexi- 
can Trust Company has been operating 
nine branches in the principal cities of 
Mexico, all of which, it is stated, have 
proved successful. 


Caldwell Hardy, the new president of 
the American Bankers’ Association, is 
one of the leading financiers of Norfolk, 
Va., where he is president of the Nor- 
folk National Bank. He is a native of 
North Carolina, a former resident of 
Brooklyn and a graduate in the science 
of banking from the institutions of Wall 
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street. Mr. Hardy has been connected 
with the Norfolk National Bank since 
1885, when, upon its organization, he was 
installed as its cashier. 


Under the Illinois Corporation Statute, 
an assignor of transferrer of stock-shares 
is not released from his obligation to 
creditors, by reason of the assignment of 
the stock, if it remains unpaid in whole 
or in part. But a purchaser or assignee 
of such stock-shares does not become lia- 
ble to the creditors for any unpaid bal- 
ance, where the stock has been issued by 
the corporation as “full paid,’ and it was 
acquired in good faith and without no- 
tice of its non-payment. If otherwise ac- 
quired, both assignor and assignee of such 
unpaid stock shares must respond to 
creditors. 








THE WORLD'S WORK FOR DECEMBER 

The two most striking articles of the 
well-varied contents of The World’s Work 
for December are President Eliot’s—of 
Harvard—article on “The Needs of 
American Public Education” and Frank 
A. Vanderlip’s Conservative Note of 
Warning on the financial situation. The 
illustrated features of The World’s Work 
this month include a handsome series of 
reproductions of George Grey Barnard’s 
sculpture printed in a brown-toned ink, 
accompanying an article about the sculp- 
tor and his work by Alexander Blair 
Thaw. Other interesting illustrated ar- 
ticles are Forrest Crissey’s story of the 
development of The Traveling Post Of- 
fice, a complete description by Chalmers 
Roberts, of the work on the famous Nile 
Dam, and the inner history of the growth 
of Mormon Co-operation by Glen Miller. 
Portraits of John B. McDonald and Cle- 
ment A. Griscom are accompanied by ap- 
preciative interpretations of the work 
these men have done, by Raymond Stev- 
ens and Lawrence Perry. Interviews 
with prominent employers in regard to 
profit sharing and Christmas gifts to em- 
ployees are reported by Fullerton Waldo. 
Frederick A. Job, the chairman of the 
Illinois State Board of Arbitration, tells 
of an interesting and successful experi- 
ment it has made in arbitrating labor 
troubles. Minna C. Smith tells about the 
new profession—production engineering. 
There is a striking article by the late 
Frank Norris concerning Our Neglected 
Epic—the Epic of the West. Albert 


Bigelow Paine, Joel Chandler Harris, 
Henry D. Sedgwick, Jr., and Sara Beau- 
mont Kennedy write of their personal 
preferences among recent books. The 
financial article on The Bonds of Ameri- 
can Corporations, The March of Events 
and Among the World’s Workers are as 
complete and interesting as usual. 


“INSURANCE AND CRIME.” 

Alexander Colin Campbell has written 
an unusual and noteworthy book in “In- 
surance and Crime.” His text, so to 
speak, is: “There is a flavor of deviltry 
about insurance frauds that is peculiar, 
whether they are committed by insurer 
or insured.” His sermon consists of 400 
pages dealing with the ships sent down 
with all on board, the buildings burned, 
and the lives of relatives, benefactors, 
and little children destroyed for insur- 
ance money, and the frauds practiced by 
bogus concerns that have, in recent years 
and in states like Pennsylvania and Mas- 
sachusetts, robbed poor people of millions 
of dollars in the aggregate, by wild-cat in- 
surance schemes. 

The author makes it clear that he thor- 
oughly believes in insurance. He is not 
attacking insurance, but its abuses. He 
has no radical remedial legislation to pro- 
pose. He would enforce the proposition 
that the insurance beneficiary must show 
an “insurable interest,” the rest he would 
leave to public sentiment. The book is 
from the press of G. P. Putnam’s Sons. 
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Trave Marks 
DESIGNS 

CopyriGHTts &c. 
Anyone sending a sketch and Seneription may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly confidential. Handbook on Patents 
sent free. Oldest ew for securing nts. 

Patents taken through Munn & Co. receive 
special notice, without charge, in the 


Scientific American. 


A handsomely illustrated weekly. Wargest cir. 
culation of any scientific journal. Terms, $3 a 
year; four months, $l. Sold byall newsdealers. 


MUNN & Co,3618r0a0~e,, New York 


Branch Office, 625 F 8t.. Washington, 
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Full information cheerfully furnished on application to 
E.L. LOMAX, G.P. A.& T.A. 
OMAHA, NEB. 
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RAND-McCNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


1S A NECESSITY IN YOUR INSTITUTION. 


29 Year of Publication 


ISSUED SEMI-ANNUALLY— 


JANUARY AND JULY. 





532 Edition Published 


CONTENTS. 


500 PAGES wherein all of the BANKS and BANKERS in the United States 


and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 


without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAG ES of COM MERCIALATTORNEYS (comprising about 9,000 names) 


in the United States and Canada, recommended bythe respective 
Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES °f BANKING and COMMERCIAL LAWS of each State and 


erritory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
———  — _ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 


United States 


100 PAGES wherein are listed the CDIRECTORS of National, State, and 


Savings Banks and the leading Trust Companies in all the 
principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAGES of Eanking information in fore part of the Directory, pertaining to 
Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 
of National Bank Examiners, value of Foreign Coins, and Government Statistical 
Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


THERAND-M‘ NALLY 
BANKERS MONTHLY 


ESTABLISHED IN (877. 
CONTAINS ABOUT 130 PaGES EACH ISSUE. 
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"EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 














NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1902, edition of the BANKERS’ 


DIRECTORY and LIST of BANK ATTORNEYS 


‘TOWN AND 








NEW BANKS. 


NAME OF BANK. 








| PRESIDENT AND | Par-or 





—*BLUE BOOK’’— was issued. 





STATE. deme tate. § State. + Private. | "CASHIER, Carita CORRESPONDENTS. 
| | - = 
| | 
California.......- | Exeter® ........ Bank of Exeter --- 222-8] E. J. Norcross, $ 30,000 Chase Nat. Bk., N. Y.; 
|  (Tulare.) 7 Pres't.| Bankers Nat. Bk., Chi. 
Colorado........-|aGolden ...-...-.- Woods-Rubey National | J. W. Rubey..- -.| 50,000 Nat. Bk. No. Am., N.Y.; 
(Jefferson.) BNE ciectnaeouaiatiaacs | W. P. Benedict. Nat. Bk. Com., K. C. 
----------| Steamboat | 
Springs -..-. First National Bank....| A. M. Merrill _.... 25,000 Chase Nat. Bk., N. Y.; 
} (Routt.) | C. A. Van Dorn. | First Nat. Bk., - nver. 
Viovida .........- jaArcadia ........| Simmons, Langford & | W. W. Laneford._| 25,000 Nat. Citizens Bk. om. ¥. 
| (De Soto.) | DD, ncscsnesececcenses4] We i SHUG. | 
jedan Lakeland _......| State Bank of Lakelandg| Warren Tyler. ____| 15,000 _ Am. Ex. N. Bk., N. Y.; 
(Polk.) | | Edward O. Flood. |! Ist N. Bk., ‘Tampa, Fla. 
Georgia ...--.---| Davisboro* . Davisboro Bank -.....- §| L. R. Farmer --.. 15,000 
(Ww ashington. )| | M.S. Potter. 
° said SII sch caro. | Newton Banking Co.._.+/ J.J. ™ angham....| 10,000 
(Spalding.) | | E. O. Newton. 
(eee | Nezperce -...... Farmers & Merchants | Spiker & Salladay,| Ldatcnanne (Branch of Genesee Exch. 
(Nes Perces.) | Bank ..............-- §| Mgrs.| Bk., Genesee. Idaho.) 
ivtecincacens | Griggsville _...- | Illinois Valley Bank -. 3, Dunham _...| 25,000 | Chase N. Bk..N.Y.; Am. 
(Pike.) | F. H. Farrand. | Tr. & Sav. Bk., Chi. 
inhumcetl aJoliet. .........| Citizens National Bank -| | o W. Brown __...| 100,000 | Corn Ex. Nat. Bk., Chi 
| (Will.) | W. G. Wilcox. | 
- eiivnilataiarcaasiaa TI a cists Litchfield Bank & Trust) D. O. Settlemire ..| 100,000} Nassau Bk., N.Y.; First 
(Montgomery.) | Co. ........-------- §| Charles E. Morgan} | Nat. Bk., Chi. 
alateacmapeatae aParis ...........| Citizens National Bank.| Joseph D. Hunter-| | 100 000 | 
(Edgar.) ¥ | James D. Barr. 
OR ere Prairiedu Rocher*| Bank of Prairie du | W. R. Borders - 15,000 | Ft. Dearborn N. B., Chi.: 
(Randolph.) a +; T. S. Needles. Mech. N. B., St. L. 
TOURED. 6nc055-- | Prenciovilie al State Bank of Francis- A. Whitaker -....- 25,000 | 
(Pulaski.) I itr recceepeinaisisions J. L. Beesley. 
aaa aNew Castle .__-- New Castle Trust & ie Leonidas P. Newby} 50,000 
(Henry.) ings Association --_--- §| Joshua I. Morris, S\ec. 
iste Wolcottville ....| Citizens Bank..........+| Michael Lambright| 10,000 | Nat. Bk. No. Am., Chi. 
(LaGrange.) | A. R. Gillette. | 
Indian Territory.) Canadian* ___... Brown Mercantile Co.| Phillip Brown --..|--.------ | 4th Nat. Bk., St. L.; 1st 
(Choctaw.) Banking Dept...--.... +| J. G. Isbell. | Nat. Bk., Eufaula, LT. 
af Sea Bg Bank of Terral_........ §| Stephen Brown _..| 12,000 | Nat. Bk. Com., K: Cc. 
(Chickasaw.) Jas. K. Matthews. | 1st Nat.Bk. \Bowi ie, Tex. 
RD css acc Bronson* _......| Bronson Bank --........ +| P. G. Riedesel _.../...-.-...- | Bankers Nat. Bk., Chi.: 
( Woodbury.) | C. A. Menold. Peo. Sav.Bk.,Sioux C. 
ie Colo *_..........| Colo Savings Bank _...§| C. ©, King........| 25,000 | Am. Tr. & Sav. Bk.,Chi.; 
(Story.) | D. F. Bartlett. ist Nat. Bk.,Nevada, Ia. 
o, Seoeee Madrid __......- Bank of Madrid...-..--. +| Charles R. Brenton|--.------| First N. Bk., Chi.; Citiz. 
(Boone.) T. F. Nance. | N. Bk., Des M. 
‘nditaiiaciatisiaiin laNevada _........| Peoples Savings Bank .§} R. A. Frazier .....| 25,000 | First N. Bk., Nevada, Ia. 
(Story.) | H. B. Craddick. | 
eee: | SeeREee Citizens State Bank....§\JohnW. Breidenthal| 5,000 | N. Shoe & Lea. Bk, N.Y.; 
(Labette.) J.C. Justice. Banking Tr. Co., K. C. 
gee aKaneas City ....| Home State Bank.----- §| J. W. Hullinger_. 10,000 | Com’! N.B., Kan C. 
(Wyandotte.) Bert Chronister 
Kentucky ---..-- aGrayson .......- Citizens Bank .....-..-- §| Winfield Scott ....| 15,000 | Fifth Nat. Bk., Cin. 
(Carter.) L. E. Osenton, 
wcmsiaiicaeiaian Guthrie __.......| Farmers & Merchants | John Choat.......| 15,000 | 
(Todd.) I ait eciicncmantcecetiees R. F.Warren. 
= oe aMonticello__..-- Citizens National Bank-} A. Fairchild... ..| 25,000 | Chase Nat. Bk., N. Y.: 
(Wayne.) Chas. McConnaghy Union Nat. Bk., Lou. 
iiaiammpaiale Salem* _........| Salem Bank............§| J. V. Hayden .... 16,000 | West. Nat. Bk., N. Y.: 
(Livingston.) R. L. Threlkeld. Bk. of Com., Lou. 
| §<~uaniens aSalyersville* _...| Salyersville Bank-.--.- §| Jefferson Prater...) 7,500 | First Nat.Bk., Louisville. 
(Magoffin.) E. L. Stephens. | 
Maas Simpsonville* .. Bank of Simpsonville..§| T. M. Lyons .....- | %,500 | West. N. B., N. ¥.; Lou. 
(Shelby.) G. L. Parkhurst | N.B., Lou. 
Michigan ........ Case City ....... Peoples Bank..-.......- +| (EB. C. Poppleton).|--------- Seab. Nat. Bk., N. Y.: 
(Tuscola.) | First Nat. Bk., Det. 
Minnesota ---...- Amboy -.-- Minnesota State Bank-.-§/ J. A. Reagan ----- | 10,000 | ist N. Bk., Chi.; Nor.-W. 
(Blue Earth. , W.E. Schmidt. | N. Bk., Minpls. 
ie DT x tinedetainaign Merchants & Miners Bk.+) W. J. Power ..__.- | 10,000 | Han. N. Bk., N.Y.; Nor.- 
(St. Louis.) L. G, Sicard. | W.N. BK., Minpls. 
s Seca bares aa ace Bank of Hewitt_...-.-- +| A. M. Schancke-. ..|----.---- N.Y. Nat Ex. B., N.Y.; 
(Todd.) L. E.Campbell. | Ist Nat. B., Minpls. 
Fp ees ee Farmers State Bunk....§} H. W. Brown----- | 15,000 | Chase Nat. Bk., N. Y.; 
(Dodge.) W.N. Parkhurst. | First Nat. Bk., Minpls. 
oS  . ibmaiamaien McIntosh ___...- First National Bank ....| W.S. Short......- 25,000 | N.B.No.Am.,Chi. ;Swed.- 
(Polk.) S. H. Drew. Am. N.B., "Minpls. 
Mississippi......./aRolling Fork* .. Bank of Rolling Fork..§) W. P. Holland ....| 25,000 | West.Nat. BK.,N.Y.; ; Nat. 
(Sharkey.) J. F. Adams. Bk. No. Am., Chi. 
Mes0erl 2.22200 ES Bland Commercial Bk. .§| Lewis | inke .-..-- 10,000 | Mer. - Lac. Nat. Bank, 
(Gasconade.) L. F. Neese. St. Louis. 
7  gasaenes aBloomfield _...- Peoples Bank .......... §| H. W. Graham....} 10,000 | Nat. Bk. Com., St. Louis. 
(Stoddard.) J. W. Burks. 
t  ~eewee Browning --...- Peoples Bank~-.......-.§| J. W. Schrock ....| 30,000 
(inn ) S. L. Gibson. 
* New banking point. 
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TOWN AND 
Country. 
aCounty Seats. 


Nebraska ........; Archer* ........ 
(Merrick. ) 

-- = emewemnes BS panicdawecxen 
(Seward.) 
Bristow* ...-.-- 
(Boyd.) 

' acessousen! GE nce yecunes 

(Hell.) 
wammenmnien aHartington--.-... 
(Cedar.) 
DEE cecscess 
(Saunders.) 
Now York ....... aNew York -.---- 

(New York.) 
North Carolina ..\aWadesboro -.... 
(Anson.) 
ceuieianatanes aWilmington-----. 
(New Hanover.) 
North Dakota_..., Churches Ferry --. 
(Ramsey.) 
Sedna Lawton* ....... 
(Ramsey.) 
Minot 
(Ward.) 
Elmwood Place* 
(Hamilton.) 
Hollansburg* -.. 
(Darke.) 
Fort Cobb __-...-. 
(Caddo.) 
aweemegen AGTANE <0. ..<- 
(Day.) 
acocs| MOTOR .2cncs 
(Noble.) 
Morrison* 
(Noble.) 
ee aNorman ........ 
(Cleveland.) 
North Yamhill*. 
(Yamhill ) 
a 
(Allegheny 
Falis Creek* __-- 
(Jefferson. ) 
Setomieaess aTunkhannock..-- 
(Wyoming. ) 


Nn ctnnanncues 


Oklahoma Ter. --. 


GION cnvcasaass 


Pennsylvania -... 





South Dakota....' Alpena......-.-- 
(Jerauld.) 
ees | ee 
(Day.) 
migeaeireed ION i rewins 
(Clark.) 
OMA cs acacncond aHereford. .... 
(Deaf Smith.) 
Virginia. .......- Franklin -......- 
(Southampton.) 
Washington -.... WT awessaes 


(Okanogan.) 
West Virginia ... aWest Union__._- 
(Doddridge. 
es 
(Chippewa. ) 
Hager*...... - 
(Marathon.) 
Parkfalls* 
(Price.) 
Withee* ........ 
(Clark.) 
Brandon -__--.--- 
(Braudon.) 
Macgregor* -.--. 
(Macdonald.) 
Saskatoon -....- 
(Saskatoon. ) 
Outatio .......... Elmvale .....-..- 
(Simcoe.) 
Quebec, Can. ....' Sutton* ........- 
(Brome.) 
sisal Waterloo _......- 
(Shefford.) 





Manitoba, Can, -- 


Northwest Ter. _- 


NAME OF BANK. 
§ State. + Private. 





Archer State Bank_-...§ 
State Bank of Bee... __- § 
American Exchange Bk.§ 
Cairo State Bank -----.- § 
First State Bank ...--..§ 
Farmers State Bank -...§ 
Consolidated Nat. Bank. 
Bank of Wadesboro....§ 
Atlantic Trust & Bank- 

WII 555 cneincaance 
Firet National Bank -_-- 
State Bank of Lawton -§ 
Second National Bank --. 
First National Bank -.-- 
Peoples Banking Co....§ 


Washita Valley Bank_.§ 


Day County Bank..-..-. § 
Bank of Morrison... ..-- § 


Morrison State Bank ..§ 
City National Bank..... 
North Yamhill Bank. .-§ 
First National Bank --.. 
First National Bank -.-- 
Citizens National Bank. 
Alpena State Bank-.-._- § 
First State Bank----.-- § 
Clark County Nat. Bank. 
Smith, Walker & Co. ..+ 
Merchants & Farm. Bk.t+ 
Methow Bank.........- + 


First National Bank -..-.. 


Citizens State Bank....$ 
Bank of Edgar........- + 
Park Falls Bank... -.--- > 
Bank of Withee....-_-- § 
Dominion Bank ...-..... 


Merchants Bk. of Canada 
Bank of Hamilton ---.... 
Western Bank of Canada 
Eastern Townships Bk..- 


Sovereign Bk. of Canada 





* New banking point. 


Vou. XXIV — No. 6—6 


PRESIDENT AND | PAID-UP 


R. M. Trestrail. 
E. C. Bowker, .Wgr.|--. 


W. M. Logan, Wr. 


CASHIER. CAPITAL 
J.B. Templin_-.-- $ 5,000 
C. Hostetter. 
nm. T. denes........ 5,000 
W. B. Thorpe. 

John Frostrom__.. 10,000 

D. N. Schmitz. 

C. F. Bently .....-. - 5,000 

J. H. Harrison. 

J.C. Robinson....| 30,000 

W.S Weston. 

G. F. Wagner 5,000 

J. M. Hail. 

Willis S. Paine __-. 1,000,000 

Thomas J. Lewis. 

T. J. Covington _..) 25,000 

E. A. Allen. 

Matthew J. Heyer.) 50,000 
§| Mitchell F. Allen. 

A. O. Whipple --- 25,000 

H. C. Hansen. 

D. H. Beecher --- 10,000 

P. A. Larson. 

Joseph Roach...-- 25,000 

R, E. Barron, 

George Pfau -..... 25,000 

A. L. Pope. 

I. 2 3s... 15,000 

P. T. McLellan. 

J.B, Yoat......<. 5,000 

Thomas Kearse. 

A. L. McPherson... 5,000 

D. H. McPherson. | 

J. P. Woolsey --.--.- 5,000 

R. E. Bagby. 

J. F. Hetherington 5,000 

F. D. Hale. 

D. B. Wynne. 25,000 

J. G. Lindsay. 

N. H. Perkins. ---- 20,000 

Sam‘! Laughlin. 

Robert Malone__-.' 50,000 

W.B. Kroesen, V.-P.. 

D. T. Dennison 50,000 

J. A. Miller. 

John B. Fassett..-| 50,000 

James C, Thayer 

D.S. Manwaring..| 10,000 

F.E Manning. 

2 ae 5,000 

C. B. Knott. 

Ransom J. Mann... 25,000 

Otto Baarsch. 

J. D. Pretlow -.--- 20,000 

M. H. Moore. 

Biv div: CO cide] senasecen 

J.B. Mackey......| 50,000 

L. R. Warren. 

Henry Goltz, Sr.-.; 25,000 

A. C. Bohrnstedt. 

George W. Dudley.) 10,000 

Wm.T.Whitney, V. P. 

J. B. Saunders -..- 5,000 

Henry Pemington. 

W.H. Trestrail..., 10,000 


W. Russell, Wgr..- EL peeeees 


Geo. C. Perkins, WV gr.---..-- 


R. P. Buzzell,Mgr.!-- 


W.A. Grassett, Mgr. 


405 


CORRESPONDENTS. 


Imp. & Tra. N. B., N.Y.; 
Far Sta.B.,Cen.C.,Neb. 

Chem. N.B.,N. Y.; U.S. 
N.B., Oma. 

Neb. Nat. Bk., Oma. 


Chem. N. B., N.Y.: Ist 
N. B., Grd. Island,Neb 

Liberty Nat. Bk.. N Y.; 
U.S. Nat. Bk., Oma. 

Kountze Bros., N.Y.: U. 
S. Nat. Bk., Oma. 


Imp. & Tra. N. B., N.Y.: 
Murchison N. B., Wil- 
mington, N. C. 


Chase N. B.,N.Y.; Swed- 
ish-Am. N. B., Minpls. 
First Nat. Bk., Minpls. 


Chase N. B., N. Y.; Nat. 
Ger.-Am. Bk., St. Paul. 

Nat.City Bk.,N.Y.; Fifth 
Nat. Bk., Cin. 

Citizens B.,Greenville,O. 


Ist N. B., Kan. C.; 1st N. 
B.,Chickasha, Ind. Ter. 
Traders Bk., K. C. 


Han. N. Bk., N.Y.; First 
N. Bk., Stillwater, O. T. 
Han. Nat. Bk., N. Y.; 
Union Nat. Bk., K. C. 


Han. Nat. Bk., N. Y.; 
Mer. Nat. Bk., Phila. 
Han. Nat. Bk.. N.. ¥.: 

Girard Nat. Bk., Phila. 
N. B. Rep., Chi.; Mitch- 

ell N. B.,Mitchell, S.D. 
Nat. Bk. Com., Minpls. 


Bkrs. N. Bk., Chi.; First 
N. Bk., Winona, Minn. 

Han. Nat. Bk, N. Y.; 3d 
Nat. Bk., St. L. 

Chase Nat. Bk., N. Y.; 
Nat. Bk.Com.,Norfolk. 

Lon. &SanFran.Bk.,Ltd., 
Seattle. 

Han. Nat. Bk., N. Y. 


Chase N. B., N.Y.; N. B. 
of No. Am., Chi. 

Nat. Ger.-Am, Bk., Wau- 
sau, Wis. 

Secur.B.of Minn.,Minpls. 


Chase N. B., N.Y.; N. B. 
of No. Am., Chi. 





STATE. 


California- 


Colorado: ....<<«< 


Georgia __...-- 


Tilinois- -- sien 


Iowa --. 


EON cxancua 
Kentucky -.-.-- 


Maine Be 
Minnesota _.-.-.-. 


Nebraska .....-... 


New York - 
North Dakota 


Tease... 
Wisconsin ..-- 


Nova Scotia 


-- aSyracuse 
ee 








BANKS REPORTED. DISCONTINUED 
Since the July, 1902, edition of the BANKERS’ DIRECTORY— 


“BLUE BOOK’’-was issued. 


TOWN AND Counry. 


a Coun 


.'aEatonton .... 


=| Petem........ 


Lake Mills -.-. 


aCimarron ..... 
Uniontown - 


=~ /AAUDOI .......... 
--;| Guckeen ~..... 


McIntosh _.... 
~| BOOS... 2.5. 


-\ausene ...... 


.-. West Superior 


Windsor 


Litchfield .....- 


ity Seats. 


aac Santa Clara 
bun .. Jefferson 


ee 
- Mitchell 


.--- Moutgomery 
... Winnebago 


.-Gray 
auceteaed Union 
-- Androscoggin 


mene .-Faribault | 
a ntianiiiebeienaeaee 


. Saunders 


melee Onondaga 
ee, 


_ Roberts 
aa alata Douglas 


Hants 


“NaME or Bank. — 





__$ State. + Private. ee 

TNs <caccicsccaverensces § Consolidated with the 
Santa Clara Valley Bk. 

Wants de RUNCY ... .cocwencececacd + Succeeded by Woods- 

. Rubey Nat. Bk. 

Putnam County Banking Co,.....§| Enforced liquidation. 

Hand Trading *o. ..........-. -§ Banking Department dis- 
continued. 

M. M. Martin & Co...........-.-- + Absorbed by Litchfield 
Bk. & Tr. Co. 

Lake Mills Bank ...........-.-...+; Consolidated with First 
Nat. Bk. 

Cimarron State Bank-......-- § Failed. 

Bank of Uniontown.......--- -. § Absorbed by Farmers Bk. 

Auburn Trust Co, > ..----§) Voluntary liquidation. 

Bank of Derby...-. =... .--..-- +| Voluntary liquidation. 

State Bank of McIntosh _........§| Succeeded by First N. B. 

Ithaca State Bank._..............§ Succeeded by Farmers 
State Bank. 

New York State Banking Co. ....§ Failed. 

Great Northern Bank - ....$ Sueceeded by Second Na- 
tional Bank, 

Miami State Bank ........- + Voluntary liquidation. 


Northwestern National Bank _..-. 


Commercial Bank of Windsor... 


Consolidated with First 
Nat. Bk. 

Absorbed by Union Bk. 
of Halifax. 










REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be re relied o1 on as being entirely trustworthy 





and responsible in matters of Commercial Law, Collections, 





and any Legal Business entrusted to them. 











; town and County. | Name. i Towa and County Name 
mio \| = 
| 
ALABAMA. CALIFORNIA. 
| Alameda*et ...Alameda | E. K. TAYLOR. 
aAnniston*et...... Caihoun|J. J. WILLETT. Refers | “Berkeleyeot oweame Kern | T. M. MoN AMARA. 
Anniston and First National || Berkeley*et...... Alameda | W. N.WASTE. 
Banks. a, ae Butte | F.C. LUSK 
Bessemer*et _...Jefferson | HENRY C. MEAD. aColusa*et _.........Colusa | U. W. BROWN 
aBirmingham*st Jefferson |b. M. ALLEN. Refers to First | aEureka*et...... Humboldt HENRY L. FORD. 
_ National Bank. aFresno*et ..._..... Fresno | F. =e * OOK. 
OM ee re ” z J. SMYER. Attorney for | Grass Valley*set...Nevada | C. W. KI TTS 
First National Bank, Birming- || 4Hanford*et _._.--_.- Kings | J. W. HUDSON. 


aDecatur*et _...... Morgan 
4Florence*et_.. Lauderdale 

aweda Etowah 
Madison 
Mobile 








TaMontgomery*et _Mont’y 








aEureka we Carroll 
aFayetteville*et. Wash’ton 
aFort Smith*et ..Sebastian 


aHamburg®* ......-- Ashle 
aHelena*et.. ...... Phillips 
aHot Springs*et...Garland 


aJonesboro*st Craighead 
TaLittle Rock*et .. Pulaski 





aMarianna*et _......... Lee 
4Mena‘*et._............ Polk 
aNewport*et ._.... Jackson 
aParagould*et_.....Greene 
aPine Bluff*et_.._ Jefferson 
aPrescott*st _......Nevada 
aTexarkana*et...... Miller 


aVan Buren*st .. Crawford 


ham Trust & Savings Co., and | i 


Continental Gin 
JAMES L. TANN ER. Refers to 
First National Bank 


WEATHERLY, UNDERWOOD || 


& THACH, Counsel for Peoples | 
Savings Bank and Tutwiler 
Coal, Coke & Lron Co. } 
Cc. C. HARRIS. 
SIMPSON & JONES. 
DORTCH & MARTIN | 
ROBERT E. SPRAGINS | 
GREGORY L. & H. T. SMITH. | 
Atrorneys for First National 


Bank. 

VAUGHAN & GAILLARD. 
Practice in all courts. Prompi 
and 
to collections and all legal bust 
ness. Reference: First Nationa 
Bank and Peoples Bank, Mobile 

GRAHAM & STEINER. Attor- 
neys for R.G. Dun & Co., Josiah 
Morris & Co., bankers, and | 


Farley National Bank. | 
aOpelikatet _......... . Lee | THOS SAMFORD. | 
aSelma*et _..... . Dallas | J. E. WILKINS 'N. | 
aTalladega*et....Talladega | WHITSON & GRAHAM. 
aTroy*et Pike | W. H. PARKS & SON. 
tTuscaloosa*et. Tuscaloosa | FOSTER & OLIVER. 
ARIZONA. 

Bisbee*s .......... Cochise { JOSEPH M. O’CONNELL. 

Jerome*et _..... vavapal | HEY WARD M. GIBBES 
JaPheenix*et.....Maricopa | t H. CHALMERS 

aPrescott*et - Yavapai | E. M. SANFORD 

Tempe*et .. Maricopa | W. J.KINGSBURY. 
aTucson*et........-.- Pima | ROCHESTER FORD. 

ARKANSAS. 

aArkadelphia*et._.__ Clark | BRADLEY & GARRETT. 
aBatesville*et. Indep’dence | JAMES W. BUTLER. 
aCamden*et...... Ouachita ' J. M. BARKER. 


GEORGE C. CHRISTIAN 


MECHEM & BRYANT. 

GEORGE & BUTLER. 

QUARLES & MOOKK. 

WOOD & HENDERSON. 

F. L. PURCELL. 

JOSEPH LOEB. aaa to any 
bank in Little Rock 

ROSE, HEMINGWAY & ROSE. 
Refer to any bank in city 

McCULLOCH & MoCULLOCH. 

MAPK P. OLNEY. 

JOSEPH M. STAY — 

JOHNSON & LUN 


CRAWFORD & ht DSON. At- | 


torneys for Citizens Bank. 
W.V. TOMPKINS 
WEBBER & WEBBER. 
JESSE TURNER. 


ersistent attention given || 


|| «Marysville*et __._._. Yuba 
aModesto*et ....Stanislaus 
ht Napa 


| TaSacramento*et _.Sacra’o 


aLos Angeles*et.Los Ang’s 


aNevada City*et _ “Wovens 
sOnkland*et _Alaineda 
Pasadena*et.. Los Angeles 


a°etaluma*et. Sonoma 
aPomona*et __Los Angeles 
sRedding*et.__._. Shasta 


aRiverside*et .... Riverside 


sSalinas*et Monterey 
aSan Bernardino*etSan B’o 
San Diego*et_..San Diego 


San Francisco*et_..San F. 


aSan Jose*et...Santa Clara 


aSan Rafael*et.... Marin 
a°anta Barbara*etS'nta B’a 
aSanta Cruz*et Santa Cruz 
asSanta Rosa*et ...Sonoma 
sStockton*et..San Joaquin 


aVentura*et .. 
Watsonville*etSanta ores 


.--. Ventura 


aColorado Spr’gs*et E1Paso 


CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS. Reference: 
First National Bank 

WoURKS,LEE & WORKS. Attor- ' 
nevs for National Bang of 
California. 

FORBES & DINSMORE. 

L. L. DENNETT. 


JOHN T. YORK. 

T. FORD. 

METCALF & METCALF 
WRIGHT, BELL & WARD. 
HASKELL & DENNY. 
J.A.GALLUP 

GEORGE W. BUSH. 

P.S. CASTLEMAN. 


L. T. HATFIELD. 
DAUGHERTY & LACEY. 
OTIS & GREGG 

JAMES E. WADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 222 
Sansome St. Attorneys for the 
American Bank & Trust Co., 
Alaska Packers Association, 
and Hawalian Com "1 & Sugar Co. . 

CORBET & GOODWIN, 831 Pine i 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 
San Fr«ncisco. 

EDWARD B. YOUNG, 14 San- 
some St. Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

H. C. SCHAERTZER, 530 Callt- 
fornia St. Practices in the 
State and Federal Courts. 
Refers to local State and Fed- 
eral Judiciary. 

Cc. L. WITTEN. General law 
ractice. Refers to banks and 
pusiness honees. 

HEPBURN bi a 

HENLEY C., BOOT 

LINDSAY & NETHERTON. 

J. RK. LEPPO 

JOSHUA B. WEBSTER. 


THOMAS O. TOLAND. 


D. F. WAHER. } 
ARTHUR C. HUSTON. ! 


“et 


aWoodland*st ........ olo 
COLORADO. 
aAspen*et._.. -...... Pitkin ( R. G. WITHERS. 
aBoulder*et.._... Boulder | S. S. DOWNER. 
aCanon City*st...Fremont | WALDO & DAWSON, 
aCentral Citv*et..... Gilpin | CHASE WITHROW. 


J. E. McINTYRE. Corporation 








and mercantile law. 





a County Seat. 


Money Order Office. 


t Telegraph 


Report Name Taken from Rand, ‘McNally & Co.’s Bankers’ and ‘Attorneys’ Directory List. 


e Express Office. 
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Station. State Capital 
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Town and County. 





ternereeeet -Teller | 
GaDenver*et .... Arapahoe | 


“ 






Durango*et....--- LaPlata 
aFairplay*et.. ..-Park 
Florence*st.... Fremont 


aFort Collins*st.. Larimer 
aGeorgetown*et Cl’r Creek 
aGrand Junction*et..Mesa 








Idaho spr a r Creek 
aLajunta*et.. . Otero 
aLeadville*et _--..-..- Lake 

———-- Boulder 
eel ne ..Ouray 
aPueblo*et...------- Pueblo 

Salida*et .......... Chaffee 
aSterlin .--- Logan 


aTelluride*st...San Miguel 
aTrinidad*et ..Las Animas 
Victor*et . ee 


BANKERS MONTHLY. — 


Name. 


| TULLY SCOTT. 


BARTELS & BLOOD, Peoples 
Bank Bld Attorneys for the | 
Colorado National Bank 


| 
| 


Town and County. 


lq TaWashtngsonset. - 
| ‘ontinued. ' 


BICKSLER, MoLEAN & BEN. | 


NETT, Equitable Bldg. Colo. || 
for American |! 


rado counsel 
Ly | Co. of New York. 

THOS. H. HOOD, Equitable Bldg. 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Denver attorneys 

for R. G. Dun & Co. 

STUART D. WALLING. Ern- 
— & Cranmer Building. Attor 

for Denver National Bank. 

wo. COTT & VAILE. General || 
counsel for the D. & R.G. R. 

B. W. KITTER. 

CHARLES A. WILKIN. 

JAMES P. H. CALLAHAN 

JEFFERSON McANKLLY. 


J.J. WHITE. 

SAMUEL G. MoMULLIN. 

A. D. BULLIS 

W. R. GIBSON. 

WILLIAM 4A. NASH. 

H. M. MINOR. 

STORY & STORY 

WILLIAM B. VATES. RKefer- 
ences: Western National Bank 
and First National Bank. 

A. R. MILLER. 

SMITH A. BURKE 

ALLEN & STEIGMES ER. 

A. C. MOCHESNEY. 

J. W. HUFF. 


CONNECTICUT. 


Ansonia*et... New Haven | 


aBridgeport*er _. .Fairtield | 
aDanbury*er...... Fairfield | 
Derby°et -...-. New Haven | 


Greenwich*et.. __Pairfeld | 
TaHartford*et _. Banttera | 


| 


Meriden*st ...New Haven 
aMiddletown‘*et _..Mid’sex 
New Britain*et.. Hartford 
aNew Haven*et New Hav. 


| 


aNew London*et.NewLon. 


Norwalk*et Fairfield 
aNorwich*et..New London 


Rockville*et._.... Tolland 
Stamford*er Fairfield 
aWaterbury*et New Haven 
aWillimantic*et ._Windham 


MUNGER & MUNGER 
HALL & HILL 
TW = DY & SCOTT. “ 


GER 
WALSH & WRIGHT. 


HUNGERFORD, HYDE, JOS- 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 

al Bank and R. G. Dun & Co. 


LifeInsurance Co., The Aetna 
National Bank, and the United 
States Bank. 
CORNELIUS J. DANAHER 
WARNER, WILLCOX &TYLER 


B. F. GAFFNEY 
WATKOUS & DAY, 158 Church 


St. Attorneys for City Bank: 
general law practice: collec- 
| _ tlons. | 
| JAMES E. WHEELER. Refers | 


to Fi'st National Bank, 

| WILLIAM A. WRIGH1. General 
law practice and collections 
Refers to ron National Bank 


|G.D.STA 


NTO 

WARNER & GOLDSMITH 
J.J. DESMOND. Refers to any 

bank In Norwich. 
T. F. NOONE. 
HART & KEELER 
BRONSON & MINOR. 
GEORGE W. MELON’ 
WILBUR G. MANCHESTER. 


DELAWARE. 


aWinsted*et _...- Litchfield 
WaDover*et .........-- 
aWilmington*set NewCastle 


Kent | ROBERT H. VAN DYKF 





Name. 





KNIGHT BROS., McGill Bldg. 
Solicitors of U.’s. and foreign 
patents; counselors in patent 
causes; mechanical and patent 
law experts 

JOHN B. LARNER, 1335 F Bt. 
Attorney for Washington Loan 
& Trust Co., National Metro- 

olitan Bank, Woodward & 
othrop, and National Bank of 
the Republic. 


FLORIDA. 
' 
| aArcadia*et ......_. DeSoto j popaee ER & BURTON. 
aFernandina*et ....Nassau | H. J. BAKER. 
| aGainesville*et....Alachua | JACKSON & THOMAS. 
sJacksonville*et .... Duval} COOPER & CUOPER. General 


aKey West*et._... Monroe 





aLake City*et....Columbia 
aOcala*et .......... Marion 
aOrlando*et ........ Orange 


| aPensacola*et _..Escambta 
| aSt. Augustine*et. St.John 





| SPERRY & McLEAN, Aetna Life || 
Bldg. Attorneys for The Aetna j 








law practice. Attorneys forthe 
National Bank of Jacksonville. 
M. C. JORDAN. Practices in all 
Courts. Reference: Bank of 
Jacksonville. 
GEORGE W. ALLEN 
ROBERSON & SMALL. 
W.S. BULLOCK 
MASSEY & ew. 
A. A. FISHE 
W. W. DE WHURST, 


TaTauanassee*et.... Leon! R. W. WILLIAMS 
aTampa*et -.....- Hillsbore | FRANK M. SIMONTON. 
GEORGIA. 
aAlbany*et _.... Dougherty D. H. POPE & SON. 
| sAmericus*et ...... Sumter ELLIS & ELLIS. 
aAthens*et....- -.-Clarke STRICKLAND & GREEN 
TaAtlanta*et ....... Fulton KLLIS & ELLIS, Prudentia} 
Bldg. Attorneys for the Fourth 
National — Atlanta Trust 
& Banking C 
oS. Gluedwaimaen ai SLATON & PHILLIPS, 728 
Prudential Bldg. Reference: 
Atlanta and Lowry Nationa) 
Banks 
OB aeesaaes S HOKE SMITH & H.C.PEEPLES. 
Practice in State and Federal 
Courts. = 
aAugusta*et ....Richmond | C. HENRY COHEN. Refers to 
all city banks and wholesale 
trade generally. 
eee D.G. FOGARTY. Refers to 
| the Irish-American Bank. 
aBainbridge*et_... Decatur Te & WESTMORE- 
Baruesville*et....... Pike | W. Ww. LAMBDIN. 
aBrunswick*et _.... Glynn | W. 
| aCartersville*et... Bartow J.H. WICKLE. 
aColumbus*et .. Muscogee McNEILL & LEVY. Attorneys 
| for National Soak of Columbus. 
wwii 7" WILLIAM A. WIMBISH. At- 
torney Third National Bank. 
Cordele*ef .......... Dooly | J. G. JONES. 
aCuthbert*et ....Randolph | ROBERT L. MOYE. 
aDawson*et _......- Terrell <AMES G. PARKS. 
aKlberton*et. ...... Elbert | W. D. TUTT. 
| aGainesville*et. . Hall ; DUNLAP & DUNLAP. 
ffin*et.......Spalding ROBERT T. DANIEL 
aLa Grange*et ..._.. Troup | A. H. THOMPSON. 
\Macon’et........ -- -Bibb BACON, MILLER& BRUNSON. 
Refer to Exchange Bank. 
WO eicenmetaiete HARDEMAN, DAVIS & TURN- 
ER. Refer to I. C. Plant’s Son. 
aMartetta*et......... Cobb ; 


sMilledgevilie*et . Baldwin 





aNewnan*et _...... Coweta 
saRome*et. ......... Floyd 
\Wavannah*et.... Chatham 


aThomasville*et...Thomas 


HARRY EMMONS. Refers to | 


any Bank in Wilmington 


DISTRICT OF COLUMBIA. 


D.C. 


Georgetown*et...... 
D.C. 


Ta Washington*et -.... 


| 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
J State Capitas 


County Seat. 


* Money Order Office. 


CHARLES H. CRAGIN 

BLAIR & THOM,Columbian Big 
Refer to all Banks. 

CHAPIN BROWN, 323 Four-and- 
a-Half St. Attorney at Law: 
mercantile collections; busi- 
ness before the Gaus land | 
office and pension office a} 
specialty. 


eExpress Office. 


aValdosta*et ....Lowndes 
| aWashington*et_- .. Wilkes 
| aWaycross*et Ware 


CLAY & BLAIR. 


DEAN & DEAN. 
G. T. & J. F. CANN. Refer- 
ences: Savannah Bank & Trust 


Co. and The Citizens Bank. 
J.H. MERRILL. Attorne 

Citizens ae & Trust 
A. T. WOODWARD. 
COLLEY & SIMS 


ag 


_TOOMER & REYNOLDS 


IDAHO. 







|| TaBoise*et...... ....-- 

|| aHatley*et__. . 

|| sLewiston*e 
| aMalad City* 

| aMoscow‘*et. 

aPocatello*et..... 


t Telegraph Station. 


E. GRAY 
| ORLAND & SMITH. 
Bannock | WINTERS & SNEED. 








<a  - a LLRL TAE t nsiinn enna 








Town and County. 





ae ng Lanai Knox 
do*et Mercer 
Alton*et. Madison 
Anna*et . .--Union 
aAurora*et ..........-. Kane 


Belleville*et...... St. Clair 
Belvidere*et Boone 





aBenton*et_...... Franklin | 
aBloomington*et_.McLean | 


Bushneli*et..McDonough 


aCambridge*et --.- 
Canton*ef ........- Fulton 


Carbondale*et_... Jackson 
aCarlinville*st...Macoupin 
eCarmi*et ..........-. White 
aCarrolliton*er...... Greene 
aCarthage*et .... Hancock 





“aeeyr.........-.-. Clark 

Chatapaign*et Champaign | 
aCharleston*et _.._... Coles 
aChester*et ...... Randolph 
aChicago*et .......... Coo 
aClinton*et_. DeWitt | 

Collinsville*st _._ Madison | 


aDanville*et _... Vermilion 


k| ACKERMAN & 


Name. 


INOIS. 


WILLIAM H. BEAVER. 
McARTHUR & COOKE, 
JOSEPH V. E. MARSH. 

H. F. BUSSEY. 

HOPKINS, DOLPH & SCOTT. 


vaentaM v.. ALeEer. 
FRED L. HUN 

W. F. SPIL LER. 

AGLE & HAWK 

T. J. SPARKS. 


| MILES F. GILBERT. 
REED GREEN 

WIL LIAM M. SMITH 

CHIPPERFIELD, 

CHIPPERFIELD. 

ANDREW S. CALDWELL. 

RINAKER & RINAKER. 

JOHN R. JONES 

THOMAS HE NSHAW. 

D. MACK & SON. 

N. L. SCRANTON. 

J.L. RAY. 

} CHARLES C. LEE. 


| H. CLAY HORNER 
LENNARDS, 
905 Ashland BIK., Commercial 
| and general law ractice. Re- 
| fers to Hibernian Banking 
| Association, J. & B. Moos, and || 
American Cigar Co 
JAMES J. BARBOUR, 175 Dear- | 
| born St. ¢ ‘sommercial, Corpor- | 
ation and Probatelaw. Refers || 





| to Commercial National Bank. 
| CHARLES E. BARTLEY, 931-938 || 
Unity Bidg. 


estate matters of non-residents. 


References: First National | 


Bank, Greenebaum Sons, Chi- || 4Lincoln*et -...-...- 


| cago Title & Trust Co., and | 

| Leading Mercantile Agence les 

| CRATTY 
LATIMER, 

| — and commercial law. 

| Chicago National | 

| Bank, Lyon & ealy, 
Heath & Milligan Manufactur- || 

| ng Co. 

| CHAR LES DANIELS, 943-947 | 


teferences: 


| Marquette Building. ‘practice | 


cial and general law practice 
References: 8S. 8. White Den 
tal Manufacturing Co., Brown 
ing, King & Co., and Bankers’ | 
National Bank, Chicago. 
FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- 
cago National Bk. and Chicago 
Title & Trust Co. 
FLOW ER, VROMAN & 


Bldg. 

Dearborn National Bank. 
McCORDIC & SHERIFF, 175 

Dearborn St. Attorneys for 

Commercial National Bank. 

| WILLI AM NUNN,Tacoma Bldg 
| Commercial law and collec 

tions. Refers "to Merchants 

| Loan & Trust Co. 
| PECKHAM, BROWN & PACK 
| ARD,First National Bank Bldg 
| Attorneys for First Nat. Bk. 
RITSHER, 


| 
| 


GRANT & || 


Towa and County. 
aDecatur*et........- 
DeKalb*et... Z 


DuQuoin*et. 
Dwight*etf__... 





East St. Louts*et _St.Clair | 
| aEdwardsville*et . Madison 


ffiingham*et .. Effingham 
EE <vavnmnnceees Kane 


Fairbury*er_. Livingston 


REPRESENTATIVE ATTORNEYS. 





| aFairfield*et ....... Wayne 
| Farmer City*et ...De Witt 
aFreeport*et...stephenson 

| aGalena*et _.... JO Daviess | 
aGalesburg*et__--...- Knox 
Geneseo*er _....... Henry 
| Gibson City*et -.-.- Ford 


| Grant Park*s ..Kankakee | 


Greenfield*et.._... Greene 
aGreenville*et........ Bond 
aHarrisburg*et -...-- Saline 

Harvey*et --- Cook | 

|| AHavana*et. Mason 





\| Hoopeston*et.. Vermilion 
| aJacksonville*st ..Morgan 


Special facilities I 
| for handling mortgage and real I 


MUS | 
RAVE, First National Bank |! 
Attorneys for Fort || 


|| somey erases Richland 
| aOttawa*et ......... Lasalle 
| 
| Panatet ......... Christian 
| aParia*et..... .---Edgar 
| aPaxton*et.. ..Ford | 
aPekin*et ___..... Tazewell 
aPeorta*et..........- Peoria | 
aPetersburg*et .... Menard 
| aPittstield*et .........Pike 
|| aPontiac*et _... Livingston 
aPrinceton*et ...... Bureau 
aQuincy*et.........- Adams 
Rochelle*et ..........Ogle 


MONTGOMERY «& | 


| HART,Chicago National Bank | 


| Bldg. 
able Trust Co. 


Attorneys for Chicago |; 
National Bank and The Equit. |) 


ROSENTHAL, KURZ & HIR- | 


| SCHL, Suite 914 to 930 Unit 
Bldg. Attorneys for Hibbard, 
Spencer, Bartlett & Co., Hiber: 
nian Banking Co , and Chicago 
Title & Trust Co 


| TENNEY, McCONNELL, COF. | 


FEEN & HARDING, 5 La 
Salle St. 
National Rank. 

A. G. WATERMAN, 
| ington St. Refersto American 
| Trust & Savings Bank. 
| JOHN FULLER 

BURROUGHS BROS 
| TILTON & CUNDIFF 


Attorneys for Union | 
160 Wash- || 


|| ad erseyville*et._.... Jerse 
BI ces crcccnssce Wi 
| aKankakee*et- .-Kankakee 
Kewanee*et........ Henry 
Lasalle*et ......... Lasalle 
aLewistown*et _.... Fulton | 


Logan 
| Litehfield*set Montgomery 


| 


BROS., JAKVIS & || 4Macomb*et ..McDonough 
159 La Salle St. Cor. | Marshall*et --....... Clark 


Mattoon*et.. -.-Coles 
Mendota*et...._.. Lasalle 





and || | aMetropolls City*et Massac 
Rock Island | 


Moline*et . 


| OSCAR 





Name. 





OUTTEN & ROBY. 
A. G@. KENNEDY. 

Rk. 8. FARRAND 

K. W. 8. WHEATLEY. 
FRANK L. SMITH 


B. H. CANBY. 
HADLEY & BURTON. 
S. F. GILMORE 
KOBERT S. EGAN. 


CARRITHERS & AGARD. 

CREIGHTON & THOMAS. 

Ht RRICK & HERRICK. 

H.C. HYDE. 

J. C. O'NEILL. Collections 
promptly attended to. 

su MWAY & RICE, Attorneys 
for Galesburg National Bank 
and Farmers and Mechanics 
Bank. 

GEORGE W. SHAW. 

LESLIE A. CRANSTON. 

E. H. BUCK. 

BANDY & SULLIVAN. 

NORTHCOTT, £FRITY & 
HOILES. 

D. W. CHOISSER. 

I. J MOUSER. 

LYMAN LACEY, JR. 

DYER & WALBRIDGE 


JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 

H. W. POGUE. 

CHARLES DORRANCE_ DI- 
BELL. References: The Joliet 
National Bank, Geo. H. and 
Edwin S. Munroe 

H. K. & H.H. WHEELER. 

CHAS. K. LADD. 


DUNCAN & DOYLE 

HARR: M. WAGGONER. 
ALLEN 

GEORGE L. ZINK. 


| NEECE & SON 


J.W.GRAHAM. 
CRAIG & KINZEL. 


| JOHN F. MADDEN 
| COURTNEY & HELM 


|| aMonmouth*et....- Warren | 


| aMorris*et - 


cane Grundy | 


| aMt. Vernon*et Jefferson | 


| aMurphysboro*st Jackson 








aRockford*et.. Winnebago 
aRock Island*et Rock Isl'd 


aShelbyville*et. ._.Shelby 
TaSpringfield*etSangamon 


Spring Valley*et _Bureau 


Sterling*et _... Whiteside 
| Streatorxet ........ Lasalle 
aSullivap*et_..... Moultrie 
, Sycamore*et.._..- DeKalb 
ere Corietian 
sToledo*et.... Cumberland 
| aUrbana*er ...Champaign 
aWatseka*et.. _.. Lroqnots 
aWaukegan*et_....... ake 
|| aWheaton*et .. Du Page 


i sWoodstock*et ..McHenry 


MoENIRY & McENIRY. 
GRIER & STEWART. 
SANFORD BROS. 
ALBERT WATSON. 

|G. W. ANDREWS 


J.C. RITTER. 

RECTOR C. HITT. References: 
Commercial Nat. Bk. (Chicago; 
American Surety Co., 

J. W. KITCHELL. 

J.W. HOWELL. 

KERR & LINDLEY 

WILLIAM A. POTTS. < 

COVEY, MANN & COVEY. 

ELLWOOD, MEEK & LOVETT. 
References: First National 
Bank and Central National 
Bank. 

T. W. MCNEELY 

KHDWARD DOOCY. 

R. 8S. McILDUFF 

CAIRO A. TRIMBLE 


VANDEVENTER & WOODS. 
fieter to First National and 
Ricker National banks. 

GEORGE D. O'BRIEN. 

E. D. REYNOLDS. 

EDWIN E. PARMENTER. 

WALTER C. HEADEN. 

E._L. CHAPIN.  Kefers by per- 
mission to Illinois Nationai 


Bank. 
WILLIAM HAWTHORNE. 
WEAVER. 






LL. 
P. J. LUU 
EDEN «& MARTIN. 

CARNES & DUNTON. 


GEORGE T. WALLACE. 
CHARLES M. CONNOR, 
JOHN J. REA. 

A. F. GOODYKAR. 
PERRY L. PERSONS. 
WILLIAM NUNN. 

V. 8. LUMLEY. 
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Town and County. 


BANKERS’ 


Name. | 





INDIANA. 


Alexandria*et _..Madison 
sAncerson*et ... Madison 

Attica*et.._...... Fountain 

Aurora*et ____.. Dearborn 
4Bedford*et _ Lawrence | 
4Bloomington*et ..Monroe | 
aBluffton*et __..._.. Wells 
aBrazil*er _ Clay 


aColumbia City*et Whitley 

aColumbus*et Bartho’mew 
aConnersville*et Fayette 
aCrawfordsv -_— M’ntg’y 





aCrown Point*er _ Lake 
aDecatur*et _....... Adams 
aDelphitet - . Carroll 
East Chicago*et -. Lake 
Elkhart*et - ---Elkhart 
E) wood*et ~ Madison 


aEvansville*et Vand'’burgh 





Fort. Wayne*et.___.. Allen 
aFrankfort*et...__. Clinton 
4Franklin*et _.... Johnsor 
sGoshen*er ..-- Elkhart 
sGreencastle*er Putnam 
aGreenfleld*st __. Hancock 


aGreensburg*et ... Decatur 
Hammond*et - Lake 
aHartford City*st Blackf'd 


aHuntington*et Hunt’gton 


Valndianapolis*et _.Marion 
aJeffersonvilie*at Ciark 
aKnox*et -----.-- Starke 
sKokomo*et Howard 


aLa Fayette*et - Tip’canoe 


aLa Porte*er La Porte 
aLawrenceburg*tet Dearb'n 


aLehanon*et suvone 

Linton*sr ....Greene 
sLogansport*er.. Cass 
aMadtson*et Jefferson 
aMarton*et -Grant 


Michigan City*et Laporte 
Mishawaka*et St. Joseph 


aMonticello*et ... White 

Mount Vernon*ter Posey 
aMuncle*et _____. Delaware 
aNew Albany*et._... Kioyd 
aNew Castle*et - Henry 


aNoblesville*et Hamilton 





SHANNON & RIZER 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS., 
BROOKS & BROOKS. 
HENRY A. LEE, 

TODD & TODD. 
RAWLEY & HUTCHISON. 
ANDREW A. ADAMS. 

C. B. COOPER. 

FLORA & BROADDUS. 
FINLEY P. MOUNT. 


J. KOPELKE. 

Rh. K. ERWIN. 

SMITH & JULIEN 

J.B. F. SHOWALTER. 

J_H. HALE. 

WARD L. ROACH 

GEORGE A. CUNNINGHAM. | 


Attorney for First Nat. Bank. 

VESEY & HEATON, Attorneys | 
for a Wayne Trust Co. 

J.C. FARBER. 

MILLER & BARNETT. 

DAVIS & DAVIS. 

S$. A. HAYS. 

MARSH & COOK. 

B. F. BENNETT 

JOHN A, SWEANY. 

CANTWELL, CANTWELL & 
SIMMONS 

SPENCER & BRANYAN. 

AYRES, JONES & HOLLETT, |} 
Rooms 500, 501, and 502 Indiana 
Trust Building. tefer to Cap- 
ital Nat’l Bk., Merchants Nat'l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Bullding. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street KR allwa Co. Refer to 
Indiana Nxt’l Bank, Capital 
Nat'l mame Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co.. Marton Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi 
dent business a spectalty; 
mortgage foreclosures. Long 
distance telephone No. 1142 
We refer generally to all Banks 
and Trust Companies in this 
City. Attorneys for R.G Dun 
«& Co. and Central Trust Co. 

MORRIS & NEWBERGER,Com- 
mercial Club Buiiding. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 


and Corporation Law. Coliec- 
tion Department. 
LUCIUS B.: SWIFT, Hubbard 


Block. Practices in State and 
Federal Courts. Collections 
Corporation law. Refers to 
Indiana National Bank and 
Union Trust Co 

SALEM P. WELLMAN, Lemcke 
Building. Attorney for The 
Central Law Union. Corpora- 
tion ond Commerctal Law. 
Spectal attention to commer- 
elal litigation, 

S 8 JOHNSON 

PETERS & PETERS. 

J W COOPER 

WILSON & QUINN. 


FRANK E. OSBORNE, 

WARREN N. HAUCK 

- {CEL R. ARTMAN 
DANIEL W. McINTOSH. 
GEORGE W. FUNK. 

VANOSDOL & FRANCISCO. 

GEORGE G. WHARTON 

J.-H ORR 

E. VOLL BINGHAM. 

GUTHRIE & BUSHNELL 

EK. M. SPENCER. 

GREGORY, SILVERBURG & 
LOTZ Attorneys for Dela | 
ware County National Bank. 

KELSO & KELSO 

DAVID W. KINSEY. 

GAVIN & DAVIS 


| 
| 
| 
| 


|| aPeru*et 


MONTHLY. 





Town and County. 












a Miami 
| aPlymouch*er__... Marshal! | 
|| aPortland*et Jay 

aPrinceton*et ______ -Gibson 
sRensselaer*et Jasper | 
aRichmond*et ._...Wayne 
aRochester*et Fulton 
aRockport*et_. Spencer 
aRushville*et._...._-- Rush 
aScottsburg*er _. Scott 
Seymour*et ._...Jackson 
aShelbyville*et ___._ Shelby 


South Bend*et. St. Joseph 
sSullivan*et 


aTerre Haute*st..... Vigo | 
aTipton*et __......Tipton | 
1 Valparaiso*et.___. Porter 
‘Vincennes*et . .... Knox 
aWabash*et_... Wabash 
aWarsaw*et Kosciusko 
aWashington*et .. Daviess 
| sWinamac*et _.... Pulaski 


| ,Winchester*et. -Randolph 


.. Sullivan | 


Name. 


NOTT N. ANTRIM. 

JOHN W. PARKS 
HEADINGTON & WHITEMAN 
MILLER & MILLEK 

JAMES H. CHAPMAN, 

A. M. GARDNER. 

HOLMAN & STEPHENSON 
ZOERCHER & SAVAGE. 

| HOWARD E. BARRETT. 


SHEA & STOREN. 

SHEA & WOOD. 

DOWNEY & MAJOR. 

RICH & RICH. 

JOHN S. BAYS 

SAMUEL R. HAMILL. 

M. T. SHEIL. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW, 

EMISON & MOFFETT. 

OLIVER H. BOGUE. 

J. D WIDAMAN. 

OGDEN & INMAN 

GEOKGE BURSON 

CALDWELL & NICHOLS. 


INDIAN TERRITORY. 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s'’wNa. 
Claremore*etCher’k’e Na. 
Durant*te 
Madill*_.. Chickasaw Na. 
Muscogee*etCreek Nation 


| 48 McAlester*stCh't —— 


Vinita*st ...Cherokee N 


Choctaw Na. | 





H.C. POTTERF 
National Bank 

R. D. WELBORNE. 

DAVENPORT & HALL. 

W. H. RITCHEY, 


Refer to City 


|G. E. RIDER, 


‘ = SANSON, JR. 
J. A. HALE. 


a. | D. Il, WILSON. 


IOWA. 


sAlblatet ........ Monroe 
sAlgonatet _._... Kossuth 
aAnamosa*et __..... Jones 
aAtlantictet Cass 


a Andubon*et _Andubon 

Belle Plaine*et.... Benton 
aBoone*et Boone 
aBurlington*et. Des Moines 


aCarroll*et ... .... Carroll 
Cedar Falla*e+ Black Hawk 
Cedar Raptids*et -.... Linn 


aCenterville*et Appanoose 
aCharles City*et_....Floyd 


aCherokee*et _..Cherokee 
aClinton*et .... ...Clinton 
«wCorning*et . Adame 


aCounctl Bluffs*etPottaw’e 
sCresco*et _....... Howard 


sCreston*e? .......- Unior 
aDavenport*et Scott 
\Decorah*et Winneshtek 


TaDes Moinestet.. Polk 


“ “ 
Ne Witt*et...... Clinton 
aDubuque*et .... Dubuque 
Dyersville*et Dubuque 


Eagle Grovetet Wright 
aEmmetsburg*et Palo Alto 


aKatherville*et... Emmet 
aFairfield*et Jefferson 
Fonda*et Pocahontas 


aForest City*et Winnebago 
aFort Dodge*st _.Webster 


|| aFort Madison*et..__- Lee 


aGlenwood*et Mili 


J. CV. MABRY. 

SULLIVAN & MoMAHON. 

C. M. BROWN. 

JAMES B. BRUFF 

MYERS & BLUME. 

T.H. MILNER 

CROOKS & SNELL. 

SEERLEY & CLARK Refer 
to German-American Savings 
Bank 

F. M. POWERS. 

V. LYNGRY. 

U. ©. BLAKE. Attorney for 
Cedar Rapids Savings Bank. 
Also refers to Merchants Na- 
tional Bank 

LEWIS P.MAiN Attorney for 
Cedar Rapids National Bank. 

VERMILION & VALENTINE. 

+ W. BROWN. 

THOMAS MeCULLA, 

CHASE & SEAMAN. 
in Clinton, 

F.C, OKEY. 

JOHN M. GALVIN 

REED & REED 

SULLIVAN & SULLIVAN. 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
ofticer, or mercantile house 

HW. F. RARTHFET 

BAILY & STIPP. Corporation 
and {nsurance law. Commer- 
cial collections and bankruptcy 
practice a spectalty. Refer- 
enees: Any bank In the city. 

H. F. DALE, Bradstreet’s local 
attorney. References: Central 
State Bk., Marquardt Sav, Bk. 

CARR, HEWITT, PARKER & 
WRIGHT = Attornevs for Chi- 
cago, Rock Island & Pacific Ry. 
Co. 

A_L. PASCAL. 

LYON & LYON. Referto any 
bank or fobber in Dubuque. 

A™MUTT 

SYLVESTER FLYNN. 

THOMAS (CONNOR. 

CRIM & PENN. 

ROLLIN J WILSON 
ARTHUR W. DAVIS. 


Auy bank 


i. S. BUTLER. 

FARRELL & PRICE. 

HERMINGHAUSEN & HERM- 
INGHAUSEN 


FR Wooprirrr, 
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Town snd County 














Grinnell*et _... Poweshiek 
aHampton*et.....Franklin 
aHarlan*et ---.-- Shelby 
alda Grove*et....- Ida 
alndependence*st Bucha’p 
alndianola*et..... Warren 
lowa City*et .Jonnsou 


Towa Falls*e Hardin 


aJefferson*et - Greene 
aKeokuk*et -...........Lee 
aKnoxville*et _._._. Marion 

Lake City*et - Caihoun 
aLe Mars*et _.._ Plymouth 

Lyons*et Clinton 
aManchester*et _. Delaware 
aMaquoketa*et _... Jackson 
aMarion*et Linn 


aMarshalltown*st Marshall 
aMason City*et. Cerro G’do 


Missour! Valley*etHar’s’n 
aMontezuina*ter Poweshiek 
Monticello*et | Jones 
aMount Ayr*tet Ringgold 
aMount Pleasant*et Henry 





aMuscatine*et _Muscatine 
aNevada*et ..--.. Storey 
aNew Hampton*et Ch’kasa 
aNewton*et__.____. Jasper 

Oelwein*et _...... Fayette 
aOnawat*et__. .-Monona 
aOsage*et _. .-Mitchell 
aOsceola*et _- Clarke 
sOskaloosa*et _... Mahaska 
aOttuniwa*et _....Wapello 

EE evascmeneda Marion 

Perry*et Dallas 


aRed Oak*st Montgomery 
aRock Rapids*et Lyon 
aRockwel! _— Calhoun 


Bac City*et........ Sac 
Sheldon*et ___.._.O’Brien 
Shenandoah*et . Page 
aSibley*et _... Osceola 
aSigourney*et . Keokuk 


aSioux City*et.. Woodbury 


Sioux Raptds*et Buena V 


aSpencer*et Clay 
aStorm Lake*et Buena V 

aTipton*et ........ Cedar 
aToledo*et Tama 


aWashington*et Wash’ton 
aWaterloo%et Black Hawk 
aWebster Citv*etHamilton 
West Libverty*et Muscat’e 
What Cheer*et Keokuk 
Willlamshurg*et. lowa 
aWinterset*et____- Madison 





| CORY_& BEMIS, 
|F. F FAVILLE 


REPRESENTATIVE ATTORNEYS : 


Name. Town and County. 
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Name. 





HAINES & LYMA* aHutchinson*et __ .. Reno | 
JOHN M. HEMINGWAY. alndependence*st Montg’y 
T. R. MOCKLER. a.ola*et.._.. -.---Alien 
CLARK B. MOTE. | aJunction City*et...Geary | 


COOK & LEACH. 
0. C. BROWN, 
A. E. MAINE. 

A. M. BRYSON. 
T. A. MUGAN. 


aKansas City*et Wyandotte 
aLarned*et .. ..... Pawnee 
sLawrence*et_.. 










HAZEN I. SAWYER. Refers to || sManhattan*et -Riley 
Keokuk Savings Bank. aMecPherson*etMcPherson 
8. C. JOHNSTON. aMinneapolis*et...Ottawa 
HUTCHISON & JACOBS sNewton*et._. . Harvey 
E. T. BEDELL sOlathe*et . Johnson 
W. H. CHILDS. wsborne*et. Osborne 
HUBERT CARK, aOskaloosa*et.. “Jefferson | 
', D. KKLSEY. <ttawatet ...... Frankun 
GIFFEN & VORIS. aPaola*et__..........Miami 
Cc. H. VAN LAW. Attorney for Parsons*et ....... Labette 
First National Bank. Pittsburg*et _.. Crawford 
BLYTHE, MARKLEY & | aSalina*et ........... Saline 
RINARD. Sterling*et .. Rice 
C. W. KELLOGG “aTopeKatet --..- Shawnee 


CLARK & CLARK 

M. W. HERRICK 

FULLER & FULLER. Sneseeeeeceeeee 
H. A. AMBLER 





JAYNE & HOFFMAN. . 4 
GEORGE W. DYER ST gemenaeeducete 
— CLARY & CON 

IN 
W. G. CLEMENTS. | © seregaeouwenes © 


W_ 6. INGEKSOLL. 

CHARLES E. UNDERHILL. 

GALEN F. HUMBER? 

WILLIAM B. TALI.MAN 

IRVING ©. JOHNSON. 

McELEOY & McELROY, Refer 
tolst and Ottumwa Nat. Banks. 


aWellington*et .. Sumner 
aWichita*et _.... Sedgwick 


P. H. BOUSQUE?. 

CARDELL & FAHEY. 

R. W. BEESON 

EK. Y. GREENLEAF. Ashland*et ........ Boyd | 
M. W. FRICK. aBowling Green*et Warren | 
MILES W NEWRY. Covington*et_.... Kenton 


A. J. WALSMITH 
CHAS. SMITH KEENAN. © edenaedeyeneue 
G. W. LISTER 

BROWN & BROWN. 


QUICK & CARTER. Attorneye || ‘Danville*et Boyle | 
"ler Webb Bros. Co., divas | {aFrankfort*st._ Franklin 
City. Reference: Security || 4Franklin*et. .- Simpson | 
National Rank Notary tn office || «Georgetown*et..... Scott 
D F. JOHNSTON. | aHarrodsbure*et Mercer 


aHenderson*et Henderson 
aHopkinsville*et_Christian 


W tHT & WRIGHT aLebanon*et_..__-- Marion 
CO OEBERSOLE, aLexington*et -...-Fayette 
ARS 3 JEY 

MULLAN & PICKETT. aLouisville*et_... Jefferson 

A.N. BOKRVE 

EK. C. NICHOLS. 

BROWN & BROWN. 

QtHOMAS & tHOMASB. 

FREDERICK MOTT. - . 


KANSAS. Wi apeuoseaas 


Abllene*et _.. Dickinson 
aAnthony*et._..__. Harper 
Arkansus City*et Cowley 
aAtchison*et _....Atehison 
aBeloit*er .-.Mitchell 
Burlingame*et. ___. Osage 
aBurlington*et Coffey 
Chanute*et i | 
aClay Center*et _... Clay 


Coffeyville*et. _Montg’ery 
4Colby*et ‘Thomas 


aColumbus*et Cherokee 
aConcordta*et Cloud | 
aCouncil Grove*et _Morris 
aDodge City*et ___. Ford 
aEldorado*et _.. Rutler 
aEllsworthi*et _.. Ellsworth 
aEmporia*et__. Lyon 
Eureka*et _Greenwood 
aFort Scott*et.... Bourbon 
Galena*et _.__... Cherokee 
aGarnett*et_____- Anderson 
aGirard*et ... Crawford | 
aGoodland*et _.. Sherman | 
aGreat Bend*st ___. Barton 
aGreensburg*et.... Kiowa | 
aHolton*et.._..... Jackson | 
Horton*et___... - Brown | 
aHoxte*et Sheridan 


| E. N. CONNAIL aMadisonville*et.. Hopkins 
JOHN J. JONES aMaysville*et __..... Mason | 
COLEMAN & WILLIAMS. aMonticello* _...... Wayne 
JOSEPH P. ROSSITER. aMorganfield*et_ Union 
CLEMENT L. WILSON. aMt. Sterling*et Montg'ery | 
C. A. McNEILL | aOwensboro*et Daviess | 
KENNETT & PECK. aPaducah*et ...McCracken | 
E S. BERTRAM aParis*et _. -.Bourbon | 
REEVES & KIRKPATRICK. | sKichmond* Madison 
H. W. SCHUMACHEK. | sRussgellville*et .... Logan 
RA E. LLOYD. «Somerset*et _.... Pulaski 
J HARVEY FRITH. | tVersalllestet.. Woodford 
HOWARD J. HODGSON, aWickliffe*et._.... Ballard 
| DILLARD & HULET!, Attor- || «Winchester*et...... Clark 


H. L. HUMPHREY. 

E. C. WILCOX. 

> TY. ATKINSON. 

HENKY ELLISTUON. = Gaetncoses 
FRANK A. LUZ 

J. T. PRINGLE. 





neys for Bank of Fort Scott. 


| A. 8. WILSON 
NOAH L. BOWMAN, 
B. 8S. GAITSKILL. 
WI!ISON BROS. sAlexandria*et.. apides 
| OSMOND & COLE, ‘aBaton Rouge*st iE 3a.R. 
JOHN Ww. DAVIS «sCrowley*et........ Acadia 
HAYDEN ee HAYDEN. | ADonaldsonville*et. Ascen. 
| JAMES CLARK. | aFranklin*et..... St. Mary 


Ww. F_ SC ait LTHEIS. | sLake Charles*st Calcasieu 


. Douglas | 
«Leavenworth*et Leaven’h | 


sWinfield*et ...._.- Cowley | 
| 


aCynthiana*et.... Harrison | 


TAY LOR & BROWN. 

| W.N. BANKS. 

| OSCAR FOUST & SON 

W 8. ROARK. 

MILLER, BUCHAN & MORRIS. 
| W. H. VERNON. 

BROWNELL & POEHLFR 
DAWES & WULFEKUHLER, 


SAMUEL KIMBLE. 
| GEO. W. ALLISON. 
| K, C. SWKET. 

BRANINE & BRANINE. 

| PARKER & HAMIL‘ION 

SMITH & NICHOLAS 

MORSE & CASEBIER. 

JOHN W. DRFORD. 

B. T. RILEY. 

E. O. ELLIS. 

CAMPRELL & CAMPBELL. 

| WILSON & WILSON. 

FRED P. GREEN, 

MILTON BROWN, Crawford 
Bldg. Collections, depost- 
tions, and general practice. 

ROSSINGTON, SMITH & HIS- 

| TED. Attorneys for ist Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER,. Attorney 
for the Topeka Milling Co., and 
Topeka Railway Co 

VALENTINE, GODARD & 
VALENTINE, Real Estate 
Bldg. General law practice. 

Cc. E. ELLIOTT. 

| THORNTON W. SARGENT. Re- 
| fers to Kansas National Bank 
HACKNEY & LAFFERTY. 


KENTUCKY. 


HAGER & STEWART 
MITCHEL if & DU BOSF 
ERNST, CASSATT & McDOU- 
GALI, Keter to Ger. Nat. Bk. 
FURBER& JACKSON. Referto 
Farmers & Traders Nat. Bank. 
LAFFERTY & KING. 
t. T. QUISEN BERRY 
D. W. & JOHN B. LINDSEY. 
A. 8S. WALKER. 
VICTOR F. BRADLEY. 
W.W. STEPHENSON. 
| YEAMAN & YKAMAN. 
JOHN T. EDMUNDS 
J. Me Hor dD. 
THORNTON & KEKR, Attor- 
neys for Second National Bank 
GORDON & GORDON, Rooms 
‘03 and 505 Equitable Bldg. 
General Counsel for The Mu- 
tual Life Inrsurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co, of America 
'GRUBBs & GRUBBS, Kenyon 
Bldg. Refer to American Na- 
tional Bank. 
| LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
neys for Postal Telegraph- 
| Cable Co. and First National 
Bank 
ERNEST MACPHERSON,Louts- 
| ville Trust Bldg. Attorney for 
| Bradstreet’s Co. 
| GORDON & GORDON. 
L. W. ROBKRTSON. 
| O.H. & R.B. WADDLE. 
ALLEN & HUGHES 
T. J. BIGSTAFF, 
| WEIR & WEIR. 
BLOOMFIELD & CRICE. 
CLIFTON ARNSPAKUER 
| J. A. SULLIVAN 
H.S. MeCUTCHEN 
JAMES R. COOK, 
D. L. THORNTON 
BUGG & WICKLIFFE, 
BENTON & BUSH. 





LOUISIANA. 


L. J. HACKENYOS. 
THOS. J. KERNAN. 
JOS. G. MEDLENKA 
G. A. GONDRAN. 

D. CAFFERY & SON 
Cc. A. MeCOY 
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BANKERS’ MONTALY. 





Town and County. 








aMonroe*et...... Ouachita 
aNew Iberia .-Iberi 
aNew Orleans*st 
“ “ 
OB, 2 Btn thee “ 
nt .St. Landry 
aquemine*et_. Iberville 


eeu asec Caddo 


4Thibodaux*s} _ Lafourche 


Name. 


STUBBS £ BUSsELL. 

WEEKS & WEEKS. 

HARRY oa HALL, 807 Com. 
mon St. Corporation, probate, 
and commercial law. Refers 


to Whitney National Bank. 
EDWIN MERRICK, 836 


Gravier St. 


National Bank. Attorney for 
Commercial Nationa! Bank. 
RICHARDSON & SOULE,Morris 
Bldg. Attorneys for New Or- 

leans National Bank. 
SAUNDERS & GURLEY. At- 


torneys for Whitney National || 


Bank, Union Nat’l Bank, New 


Orleans Cotton Exchange, and | 


we Electric Co. 
WM. J. SANDOZ. 
HERERT & HEBERT. 
G. JACK. 
sU THERLN & HALL. 
THOMAS A. BODEAUX. 


MAINE. 


aAuburn*et_ Androscoggin | 


JaAugusta*et ... Kennebec 
aBangor*et_....- Penobscot | 


aBath*et_- -Sagadahoc | 
Biddeford*et_. ...._. York | 
a 
aCalais*et __ ee 
Camden*et __.....__. Knox | 
4Ellsworth*et.... Hancock 
Gardiner*st _-.- Kennebec 
aHoulton*et ... Aroostook | 


Lewiston*et.Androscog’n | 
aPortland*st Cumberland 


“ “ 
“ “ 
“ “ 
aRockland*et - ..-Knox | 
kowhegan*et _. omerset 





aterville *et.. Kennebec 


GEORGE C. WING. 
HEATH & ANDREWS. 
CHAPMAN & WORSTER. 
JOSEPH M. TROTT. 
EDWIN STONE 
| BARRETT POTTER. 
| GEORGE R GARDNER. 
REUEL ROBINSON. 
| J. A. PETERS, JK. 
| L. M. SANBORN, 
POWERS & POWERS. 
NEWELL & SKELTON. 
| WHITE & CARTER 
SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 
| WILLIAM H LOONEY. Refers 
to Portland National Bank. 





| PAYSON & VIRGIN. Attorneye | 


for Merchants’ Nat’! Bank and 
| H. M. Payson & Co., bankers. 
|B. D. & H. M. VERRILL. Attor- 
| neys for Casco National and 
} Canal National banks. 
EDWARD = MacALLISTER. 
| GEORGE W . GOWER. 
|C. W. HUSSEY. 


MARYLAND. 


‘aAnnapolis*teAnne Ar’d’l 
Baitimore*et... Baltimore 


aBel Air*st__.. _.Harford 
aCambridge*etDorchester 
eCumberland*er.._Aliegany 
aKaston*et .......... Talbot 
AElkton*et ......--.. Cecil | 
aFrederick*et. _Frederick 
aHagerstown*et Wash’gt’n 
aOakland*et _..__. Garrett 
aPrincess Anne*stSom ‘rset 
aSalisbury*set ...Wicomico 


JAMES M. MUNROE. 
J. KEMP BARTLETT, 24-27 Bank 
of Baltimore Bldg. Refers to 


First National Bank 

| ELLIOTT & HOFFMAN, Equit- 
abie Building. Our specialty: 
Mercantile law and collections, 

N. RUFUS GILL & SONS, 215 St. 
Paul st. Commercial litiga- || 

} tion and collections. 
neys for Old Town Bank. 

EN WARD M_ HAMMOND, 408- 
409 Fidelity Building. tefers 
to Fidelity & Deposit Co. 


Charles St. Prompt attention 

to collections. 

National Union Bank. 

|SLINGLUFF & SLINGLUFF, 

| Fidelity Bldg. oot for 
Baltimore Traction Co 

STEVENSON A_ WILLIAMS. 

THOMAS W. SIMMONS. 

ALBERT A. DOUB. 

JOHN W.D. JUMP. 

| L. MARSHALL HAINES. 

E. 8S. EICHELBERGER 

ARMSTRONG & SCOTT 

JULIUS C. RENNINGER. 

GORDON TULL. 

G. W. D. WALLER. 





Nationa! Exchange Bank and |; 


Attor- || 


HINKLEY & MORRIS, 215 North |! 


Reference: | 


Town and County. 


Name. 


MASSACHUSETTS. 





Refers to Hibernia | 
National Bank, and Louisiana | 


= 


and Mechanics National Bank. 
AUGUSTINE H. READ. The 


Athol*et ...... Worcester| GEORGE W. HORR, LL.B. 
| Attleboro*st ...... Bristol | FRANK I. BABCOCK. 
|| Beverly*et _... -Essex | ALBERT BOY DEN. 
TaBoston*et........ Suffolk | HERBERT L. BAKER, 30 Court 
St. Refers to Beacon ateet Co. 
 Genseneoncuane = JOHN HASKELL BUT —— 
| Washington St. Saat 
| | tice. References: Wint rOp 
| Nat. Bk. and Old Colony Tr. ° 
| Py Der WM. E. L. DILLAWAY & H. M 
| BURTON, Tremont Bldg. Re- 
| | fer to Boylston Nation: “Bank 


| 

| 

i Brockton*ef ...Plymouth 
Cambridge*et _ Middlesex 
| 
| 
| 





Clinton*et ___.. Worcester 
|| aFall River*et_..... Bristol 


| aFitchburg*et _. Worcester 
| Gloucester*et_...... Essex 








Gt.Barrington*etB’rkshre 
aGreenfield*et_... Franklin 
Haverhill*et ... Essex 
Holyone*et - Hampden 
aLawrence*et _. ussexX 
sLowell*st ...... Middlesex 
ene Essex 
aN uw Bedford*er _. Bristo) 
aNewburyport*et.... Essex 


Newton Center*efMid’sex 


|| North Adams*etRerkshire 
sNorthampt’n*etHamps're 


} 4Ann Arbor*et Washtenaw | 
| aBad Axe*et....... Huron 
Battle Creek*st..Calnoun 


| aABay City*et . Bay 
; Benton Harbor*.. Berrien 
| aCadillac*et.. Wexford 





| aCharlotte*et_. -Eaton 
aChehoygan*at iS Sheboygan 


aDetroit*et - Wayne | 
| ees ene “ 
“ “ 
Dowagiac*et........- Cass 


Chelsea*ef......... Suffolk | 


only Commissioner given for 
ae. 20 Devonshire 8t. 
Teor to C carefully taken. 
efers to Continental Nat. Bk. 
F. & W.8. SLOCUM, Herald 
Wien Corporation, commer- 
| eial, probate and insolvency 
| ractice, depositions taken. 
| efer Nat. Hide & Leather Bk. 
| CHARLES H. SPRAGUE, Equit- 
able ae Attorney for the 
National Bank of the Republic. 
HERBERT H. CHASE. 
| CHARLES A. WHITTEMORE. 
WILLIAM M. NOBLE. Address 
53 State Street, Boston. 
EDMOND A. EVANS 
JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 
Bank and Second Nat. Bank. 
A Z. GOODFELLOW. 
LINCOLN S.SIMONDS. Refers 
te Gloucester National Bank. 
A. CHALKLEY COLLINS. 
LAMB & LAWLER 








POOR & FULLER. 

| P. J. GARVEY. 

SW JEY & NOW, 
FREDERICK P. MARBLE. Re- 


fers to First National Bank. 
JOHN M. BARRY. 
JENNEY & POTTER. 
THOMAS HUS@€. 
| WILLIAM M.NOBLE. Address 
53 State St., Boston. 
C. P. NILES. 
HAMMOND & FIELD. 


Peabody*et _........ Essex | JOHN J. CAHILL 
ee -Plymouth | EDWARD A, BU RN ETT. 
aSalem*et _...... Essex | JOHN H. SHEEDY. 
| aSpringtieldser - Hampden GARDNER & é ARDNER. Ke- 
| _.fer to any bank in Springfleld. 
| aTaunton*et _. -Bristol | H. J. FULLER. 
| Westfield*et _- Hampden HARRY B. PUTNAM. 
| aWorcester*et. “Worcester | RICE, KING & RICE. 
MICHIGAN. 
4Adrian*et .....-- Lenawee | JOHN E. BIRD 
|| 4Allegan*et ......- Allegan | I. C. MONTAGUE. 
| 4Alpena*et ........./ Alpena | JOSEPH H. COBB. 


LAWRENC ee BUTTERFIELD 

GEORGE CLARK. 

HALBE Me MECHEM. 

Rk. A. MCKAY. 

HUMPHREY S. GRAY. 

SAWYER & BiISHOr 

McCALL & SHEPHERD. 

GEORGE E. BELL. 

BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank. 

30WEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 

JULIAN G. DICKINSON, New- 

| berry & McMillan Bldg. Refers 
to Preston a Bank. 

WESLEY L.NUTTEN, 61 

Wayne Bank Bldg. Refers to 
Detroit River Savings Bank. 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to McLellan & Anderson 
Savings Bank. 

WELLS, ANGELL, BOYNTON 
& McMILLAN, Union Trust 
Bidg. Attorneys for American 
Exc.Nat and Com’! Nat. Bank. 

JOHN WOOSTER 
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Town and County. Name. 
eFlint*et ......... Genesee | CLINTON ROBERTS 
aGrand Rapids*set....Kent| BOLTWOOD & BOLTWOOD 
| Refer to Old National Bank. 
Te stata atlas athe = |} CRANE, NORRIS & DREW, 
References; National City | 
Bank and Michi zan Trust Co. 
MO calneesinelonaacatignsse * TAGGART, DENISON & WIL 


SON. References: Kent Co 
Savings Bank, Nat. City Bank 
and Michigan Trust Co. 
Holland*et...... . Ottawa | CHARLES H. McBRIDE. 
aHoughton*et...Houghton | J. F. HAMBITZER. 
Ishpeming*et . Marquette | H. O. YOUNG. 


aJackson*et .._..Jackson | BADGLEY & BADGLFY. 
aKalamazoo*et Kalamazoo | OSBORN, MILLS & MASTER. 
TLansing*et _...... Ingham | SEYMOUR H. PERSON. 
aLapeer*et . Lapeer | GREER & WILLIAMS. 
aManistee*et __... Manistee | JOHN H. GRANT. 





aManistique*etSchoolecraft | VIRGIL I. HIXSON. 
Maripe City*t....St. Clair | E.8. BLACK, 

aMenominee*stMenominee | SAWYER & WAITE. 
aMt. Clemens*et.. Macomb | WILLIAM S. JENNKY. 


aMuskegon*et _.Muskegon | SMICH,NIMS, HOYT & KRWIN. 
tefertoany bank in Muskegon. 


Owosso*et ....Shiawassee | KILPATRICK & PLERPONT. 
sPontiac*tet __.. __ Oakland | JOHN H. PATTERSON 
«Port Huron*et_..St. Clair | GEORGE G. MOORK. 





aSaginaw*et...--- Saginaw | CRANE & CRANE. Refer to || 


any Bank in Saginaw. 
aSault Ste Marie*etChip’wa | GEORGE A. CADY. 
aTraverseCity*etGr'ndTra. | PRATT & DAVIS 
Ypsilanti*et.. Washtenaw ' D. C. GRIFFIN. 


Town and County. 


oo ackson*et 


| AMeridianset. --Lauderdale 


|| aRosedale*st 


aStarkville*et .. Oktibbeha 
aVicksburg*et - y 


a West Point*et....... 
|| sYazoo City*et 





| {Rloomfeld*. . 
|| aBoonville*et 

aBowling Green*et._. 2 
Brookfield*et.._...-. Linn | J 


|| Cape Girardeau*st C. Gir. 
| aCarrollton*et 
aCarthage*et 


aAlbert Lea*tet_..Freeborn 


aBrainerd*et.- 
Breckenridge*et _. 
aCrookston*et .... 


eet emia naa 


aFairmont*et 
aFaribault*et 


aFergus Falls*et, Otter Tali 
Graceville*st.. 


Mapleton*et 
Minneapulis*et Hennepin | 


Se ee 


|| aCaruthersv’l*et Pemiscot 


MINNESOTA. || \Glintonst. Henry 


'| aColumbia*et..... Boone 

A. U. MAYLAND. | aF * rancois 
ARTHUR Ww WRIGHT. | Grant Cityret Worth 
+ 7 = | Hannibal*et .--Marion 
ly a re ar NE. | aHarrisonville*st Cass 
ASAHEL G. WEDGE || alndependence*est aces 
RICHARDSON @ DAY. Refer || ¢Suremon city*st. Cole 
to any bank in Duluth or to St. | Joplintst — _.... Jasper 


Paul National Bank, St. Paul. 
DEAN & PALMER. | 
— & BATCHEL- 

DER. 

CHAUNCEY L. BAXTER. 
M.S. STEVENS. 

W. A. FUNK. | “ _ 
C. J. LAURISCH. eitacncindcoces 
FIFIELD, FLETCHER & FI- || 

FLELD, 609-614 Lumber Exch. 

Bldg. Refer to Fiour City 

National Bank. | Re sae ” 
| FREDERICK B&B. SNYDER, 217 os p 
| N.Y.Life Bldg. Has practiced 

in Minneapolis since 1882. Re- || 

fers to First National Bank 

Minneapolis. | et OE er “ 
TRY ON & BOOTH,705-707 Onelda or 

Bik. Reference: National Bank | 


Kansas City*et...Jackson 


a ae I AM LIT ET ET ICR I, 5 oe * 


ae ee 


<a 


of Commerce 


aMoorhead*et _........Clay |, EDWIN ADAMS. 

Morris*et ......- Stevens | LEWIS C. SPOONEP. 

New Ulm*et.... srown | HOIDALE & SOMSEN 
e0rtonville*et... Bigstone | A. B. KARE RCHER. 
sOwatonnatet _- Steele | WHKELOCK & SPERRY. 
aRed Wing*tet... Goodhue ALBERT JOHNSOD. 
aRochester*et ....Olmstea , BURT W. EATON, 

Sherburne*et ..Martin| A.G. T BROUN. | 
aStillwater*er. Washington | MANWARING & SULLIVAN. || 
aSt. Cloud*et._.._.. Stearns CALHOUN & BENNETT. 

TaSt. Paultet ...... Ramsey CHARLES BECHHOEFER, Na- | 


uional os rman-American Bank 


sidg. Refers to National Ger- 
man-American Bank. 


“ = J.C. JENSEN, 44 Gilfillan Blk. || 


Refers to any bank in city. 


“ ee JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nationa) German - American 


Bank. 
aWinona*et___..... Winona; WEBBER & LEES. 
aWorthington*er.._ Nonies ' J. A. TOWN. 


MISSISSIPPI. 


aAberdeen*st ..... Monroe| GILLEYLEN & LEFTWICH 
Bilox!*et..... Harrison | WILLIAM ARMSTRONG. 

aBrookhaven*er .. Lincoln | CASSEDY & CASSEDY. 
aCanton*et._...... Madison | F. Bb. PRATT. 


aClarksdale*er... Coahoimna | R. H. WILDRERGER. 
aColumbus*et Lowndes | WILLIAM BALDWIN. 
aGreenville*et Washington | LE ROY PERCY. 
aGreenwood*et._.. Leflore | L. P. YERGER. 
aGrenada*et Grenada | HORTON & HORTON. 





|| aKirksville*et 


Loulsiana*et -. 


|| aMarshall*et.__- 
aMaryville*et 





Name. 





| ALEXANDER & ALEXANDER 


Attorneys for Capital State 
Bank. 


'BRAME & BRAME. Refer to 


any bank in Mississippi 

SHANNON & STREET. 

W. H. HELM. 

ROBERT F. COCHRAN. Refers 
to First National Bank. 

A. H.GEISENBERGER. Attor- 
ney for Merchants & Planters 
Bank. 

CHARLES SCOTT, WOODS & 
SCOTT. 

CARROLL & MAGRUDER. 


n' DABNEY & McCABE, Attor- 


neys for First National Bank. 
ge & McCLELLAN. 
. DRENNING. 


MISSOURI. 


CHARLES H. S. GOODMAN. 

E.J WILLIAMS 

JOHN COSGROVE. 

J.D. HOSTETTER, 

. A. ARBUTHNOT. 

SMITH & STANLEY, 

B. F. DAVIS. 

CHARLES R. PATTISON 

HARDING & BRIGHT 

KOBERTS & CORBETT. 

JOHN L. SCHMITZ. 

Cc. C. DICKINSON. 

C. B. SEBASTIAN, 

M. R. SMITH 

J. E. SCHOOLER. 

F. W. NEEPER 

W. D. SUMME 

ALBERT M. 

J.T. DeVORSS. 

SILVER & BROWN. 

JAMES P. MEAD 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and_Na- 
tional Bank of Commerce, Kan- 
sas City; East River National 
Bank, N. Y. 

GAGE, LADD & SMALL, Rooms 
605, 606, 607 and 68 New oe 
Life Bldg. Attorneys for U. 8 
Trust Co. and International 
Loan & Trust Co. 

HARWOOD & MEREDITH, New 
York Life bldg. Refer to Penn- 
sylvania Fire Insurance Co., 
Philadelphia, and to any bank 
in Kansas City. 

KARNES, NEW, HALL & 
KRAUTHOFF, Water Works 
Bidg. Spectal attention to com- 
mercial and corporation law 
and proceedings ee: 
Refer to any bank fn Kansas C. 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 

Refer to any bank or wholesale 
house {pn Kansas City 

GRANT IL. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

FRANK TITUS, N.Y. Life Bidg. 
Collections and commercial 
law. Twenty years’ local prac- 
tice. Nefers to Union National 
and Citizens National Bank. 

WARNER, DEAN, MCLEOD & 
HOLDEN, Keith & Perry Bldg. 
Attorneys and counselors at 
law. 

WILLIAMS & DAVISON,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 

sank and Unton National Bank, 
Eastern references upon appli- 
cation 

WOLLMAN, SOLOMON & 
COOPER, Water Works Bidg. 
References: National Bank of 
Commerce and _ Inter-State 
National Bank 

RIEGER & RIEGER 


MARTIN E, LAWSON. 
JAMES W. REYNOLDS. 
HESS & LACY. 

M. P. LYONS. 

Cc. A. ANTHONY 
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Town and County. Name. 







aMemphis*et_.... Scotland M. PETTINGILI. 
aMexico*et._......Audrain Sieve E ROBERTSON. 
Moberly*e4 __._. Randolph | WILLARD P CAVEK 
aNeosho*et........Newton | GEORGE HUBBERT. 
aNevada*et........ Vernon | J. M. HULL. 





aSt. Charles*et_ St. Charles | R. C. HAENSSLER. 
JULIEN B. 


a8t. Joseph*et.. Buchanan 
Refers to the First Nat. Bank 


aSt. Louis*et...... St.Louls ABBOTT & EDWARDS, 319)! 
N. Fourth St. Attorneys for R. 
G. Dun & Co. _ Refer to any 
bank in St. Louis. 

FREDERICK H. 
Olive St. Refers to State Bank 

GEORGE M. BLOCK, 415 Locus 


Pleasant Hill*et......Cass| GEORGE W. BRUCE. 
4Poplarbluff*et___.. Buuler | PHILLIPS & PHILLIPS. 
aPrinceton*er.._... Mercer | IRA b. HYDE & SUN. 
aSedaliatet _......... Pettis | JAMES T. MONTGOMERY. 
aSpringfield*et _... Greene WE HITE & McCAMMuN 

Stanberry *et me ntry E A. RATCLIFFE 


St. Counsel for Jefferson Bank | 
Refers to Merchants-Lacilede | 


National Bank. 
GRANT, CARROLL & KEN 


NEDY,910 Carleton Bldg. Refer | 


,to Nat. Bank of Commerce. 
OEHLER & REISS, Wain 
wright Bidg. References: 
South Side Bank, Lafayette 
Bank, and International Bank 

STEWART, CUNNINGHAM & | 
ELIOT, Rialto Bldg. Counsel] 
for Mechanics Bank. — Refer | 


also to National Bank of Cor- | 


merce and Boatmen’s Bank. 
aTrenton*et _.__.. Grundy HUGH C. SMITH. 
aUnionville*er ....Putnam | D. F.CALFEE. 


aWarrensburg*st_ Johnson EWING COCKRELL. 
Webb City*et.____.. Jasper | REDDING & OWEN. 
aWest Plains*et....Howell C. L. COYNER. 


MONTANA. 


sAnaconda*st Deer Lodge | GEORGE B. WINSTON 
aBillings*st... Yellowstone | O. F. GODDARD. 
aBozeman*st _... Gallatin | LUCE & LUCE 


| fer without permission to any 
bank or banker in Butte or 
Helena. 
aGreatfalls*et____- Cascade | SAM'’L STEPHENSON 


SHACKELFORD || 


BACON, 50 |! 


RON Tae 


Town sand County 





| WaLincoln*et .. .. Lancaster 


|| aMcCook*et. Redwillow 
i aNebraska City*et Otoe 
|| Norfolk*et Madison 

aNorth Platte*set.. Lincoln 





\ aOmahat*et_._.__.. Douglas | 
\} 
i “ “ 
| 

“s “ 
|] SS eeeeenn eee enee 

“ “ 
{| ‘ “ 
1} ala i Na 
H] 
|| aO’Netli*et__.___...... Holt 
i aPlattsmouth*et -. Cass 
\| aSchuyler*et.__. Colfax 
|| aWahoo*et__.__.. § unders 
\ aWayne*et......... Wayne 

\ York’ 


i _ 


| 
I TaCarson City*et..Ormsby | 
| sReno*ef........... Washoe | 
\| = 


Virginia City*er___ 


.Storey 





Name. 


A. BOEHMER, 1041 O Street. 
Fite fers to Columbia and First 
National Banks. 

STEPHEN L. GEKISTHARDT, 
Burr Block. Refers to Clark 
& Lonard investment Co. 

| TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastings. Refer to any 

bank or wholesale house in 
Lincoln or a 

|C.B ELD 

| JOHN C. WATS( YN. 

DANIEL J. KOEKENIGSTEIN 

H. S. RIDGELY 

B ALDRIDGE & DE BORD, First 
Nat'l Bank Bidg. Attorneys 
for U. 8. National Bank. 

BARLETT, DUNDEY & MAR- 
TIN, 512 N. on Life Building. 
t efer. to First N. Bk. Chicago. 

JOHN WILSON ‘BATT IN,N.Y. 
Life Building. efers to Mer- 
chants National Bank. 

E. G. MoGiLION, 121.423 First 
National Bank Bullding. Ket- 
ereuce: Omaha National Bank. 

ONEILL & GILBERT, U. 8S. 

Nat. Bank Bldg. teferences, 

U. S and Union Nat. Banks. 

M_ F. HAKRINGTON 

BYRON CLARE. 

C.J. PHELPS. 

| M. NEWMAN 

| FRANK M. NORTHROP. 

| BATES & KIRKPATRICK. 





NEVADA. 


TORREYSON & SUMMER 
FIELD. 

|S. St MMERFIELD. 

| OSCAK J. SMITH. 

| W. E. F. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack | 
aKeene*er_. . Cheshire 
|| aM anchester*et..Hillsboro | 


aPortsmouth*et. Rock’*ham 
|| Rocnester*et _ Strafford 
Somersworth®et Strafford 


NEW 


Asbury Park*etMonmo’th 
Atlantic City*et.Atiantic 
Bayonne*et ...... Hudson 
| aBelvidere*et...__- Warren 
Bordentown*etBurlingt’n 





TaHelena*et .... Lewis and | CLAYBERG & GUNN. Refer- 
(Clarke ences: A. Clark & Bro., 
bankers, Butte, Mont.; also 
(without permission) to any 
bank in Montana i 
Or era emanate - CULLEN, DAY & CULLEN 
Attorneys for Union Bank & 
Trust Co. 
aLivingston*..........Park | A. P. STARK. 
4Missoula*et......Missoula} WOODY & WOODY. 


aTownsend*et. Broadwater | F. X. DOLENTY. 


NEBRASKA. 





*Aurora*er _..... Hamiltor | FRANK COYKENDALL. 
aBeatrice*et .. -Gage | GRIGGS, RINAKER & BIBB 
aBlair*et _.... Wasirineton | DAVLD Z. MUMMER}. 
aBroken Bow*et....Custer | J. R. DEA 

aButte* .... Boyd | > he ER A. GOBLE. 

aCentral City*et. - Merrick | HEATON, 

aChadron*et ..... -Dawes | A W. CRITES 

aColumbus*et ......Platte | McALLIST ER & CORNELIUS. 
aDavid City*et Butler | HASTINGS & HALL. 
aFairbury*et.... Jefferson | CHARLES C — TON, 

Falls City*et..Richardson | J.R. WILHIT 
aFremont*et - Dodge | SoURTRIGHT. & SIDNER. 
aGrand 'sland*et......Hall| CHARLES G. RYAN 
aHastings*er........ Adams | TIBBETS BROS., MOREY & 

| FERRIS. Offices at Lincoln 


and Hastings. Refer to any 
bank or hy aed house i 
Lincoln or Has 
aHebron*et......... Thayer | MARSHALL & CAERON. 
aHoldrege*et _......Phelps | ROBERT ST CLAIk. 
Kearney*te ~-Buffalo | WARREN PRATT. 
aLexington*er.._.. Dawson ! E. A. COOK. 





aCounty Seat. » Money Order Office. 


e Express Office. 


aBridgeton*et Cumberland 


sElizaneth*et Union 
aFlemington*eth unterdon 


|| sFreehold*et...Monmouthk 
«sHackensack*et ... Bergen 
Hoboken*et .. Hudson 


wJersey City*et _... Hudson 


Lampertville*et Hunter’n 
Long Branch*et Monm’th 





| Montclair*et._...... Kssex 

|| sMorrtstown*et _... Morris 

| aMc. Holly*et.. Burlington 

| «Newark*et.........- Essex 
“« “ 


“ “ 


y | aNashua*et...... {lst | 
aButte*st ......Sliver Bow | PEMBERTON & MAURY. Re- || *N##huaret ee 


| aCamden*ef....... Camden 
Doverer........... Morris | 
Eagt Orange*t..-..- Essex 


MATTHEWS & SAWYER. 

| JOHN E. ALLEN. 

CY a US H. LITTLE. 

5s S. & H. A. CUTTER. Attor- 
ys for R. G. Dun & Co. 

EDWARD H. ADAMS. 

LESLIE P SNOW. 

EDGERLY & MATHEWS 


JERSEY. 


JOHN F. HAWKINS. 

HARRY WOOCTON. 

VAN BUSKIRK & PARKER. 

GEORGE M. SHIPMAN 

JOHN P. HUTCHINSON. 

JOSEPH H. POWELL. 

HENRY I. BUDD, JR. 

FORD D. SMITH 

JEROME D. GEDNEY. 

P H GILHOOLY 

JOHN tL. CONNET. 

FRANK P. McPERMOTT. 

JAMES M. VAN VALEN. 

F. N. EBERHARD. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUEEN & TENNANT, 76 Mont- 
gomery St. References: Hud- 
son County, Second Nattonal 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER F. ee 

HENRY S&. TE — 

ae A. HINES 

UY MINTON. 

ER ANKLIN B_ LEVIS 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co. National Bank. 

JOHN R. HARDIN _ Refers to 
National State Bank. 
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Town and County. 


aNew Brunsw’k*et _Mid’sx 





Orange*et ........ Essex 
Passaic*et ____._. Passaic 
aPaterson*et Passaic 
Perth Amboy*etMiddlsex 
fee et -- . Warren 
Plainfleld*et.._..... Union 
Princeton*et...... Mercer 
Rahway*et ........ Union | 
Redbank*et_... Monmouth 
aSalem*et ... _.. -Salem 


aSomerville*et.. Somerset 
Summit*et _........ Union 
GJaTrenton*et....... Mercer 


Vineland*st..Cumberland | 
| OSCAR JEFFERY. 


Washington*et.. Warren 
Woodbury*st. Gloucester 


NEW 


4Albuquerque*st Bernalillo 


East Las Vegas*tSanMiguel 
aLasCruces*et. Vonna Ana 
aLasVegas*et.. San Miguel 
aLincoln*..........Lincoln | 

Raton*et.. -----Colfax | 
TaSanta Fe*et - 


aSilver City*et.. Sabana Grant ! 


REPRESENTA ITIVE A TTORNE YS, 


Name. 


HOWARD A. ay Pcnne. 

BLAKE & HOW 

JOSEPH M.G RRDNE R. 

FREDERICK F. SEARING. 

JOSEPH E. STRICKEK. 

SMITH & BRADY. 

CHARLES A. REED 

FERGUS A. DENNIS. 

LESLIE LUPTON. 

EDMUND WILSON. 

JONATHAN W. ACTON. 

BARTINE & BEEKMAN. 

LEROY A. GIBBY. 

JOHN G. HOWELL. Refers to 
all Banks and Trust Companies 
in Trenton. 

EKWIN E. MARSHALL. Kefere 
to Trenton Trust & Safe 
Deposit Co. . 

EDGAR R. JONES. 


DAVID O. WATKIN®. 


MEXICO. 


. Santa Fe | GEORGE W. 


E. L. MEDLER. 
FELIX H. LESTER. 
i ONG. 


Vv. 
NEWCOMB & HOLT. 
ae G. HAYDEN. 
W. HULBERT. 


| CHARLES SPRINGER 


KNAEBEL 
BARNES & APPEL. 


NEW VORK. 


JaAlbany*et........ Albany ; WILLIAM LANSING. General | 





“ & 
“ “ 
Amsterdam*st_..Montg’y 
aAuburn*et ... Cayuga 
aBallston Spa*et..Saratoga 
aBatavia*et ....... Genesee 
SGN cscoe.x0<- Steuben 
aBinghamton*et _. Broome 
Brockport*et _... Monroe 
aBrooklyn*et _ . Kings 
aBuffalo*et _..........-. Erie 


tie ree “ 
ne ea “ 
Oe “ 
O. cae sh “ 
i 
“ “ 


eCanandaigua*et __Ontario 
Cape Vincent*stJefferson | 


| TRACEY & COOPER, 


Corporation and 
Law Practice. 


ROSENDALE & _ HESSBERG. 


| aHerkimer*et | Herkimer | 
Hornellsville*et._. Steuben 
sHudson*et .... Columbia 
Ilion*et ... .... Herkimer 
Jamestown*et Chautau’a 
aJohnstown*et _....Fulton 
aKingston*et _. Ulster 
Littlefalis*et .. Herkimer | 

| aLockport*et __... Niagara 
aLyons*et_........ Wayne 
alone*et _......Franklin 
Middietown*et. Orange 
Mt. Vernon*et..Westc’ter 
Newark*et .......- Wayne 
Newburg*et ..... Orange 


Mercantile | 


| 
i} 


Attorneys for National Com- | 


mercial Bank 


St. Attorneys for Nat. 

Bk. and Albany Savings Bk. 
NISBET & HANSON. 
AMASA J. PARKER. 
JESSE S. L'AMOREAD2. 
SAFFORD E. NOR oo 
REUBEN R. LYON 


CARVER, DEY O&HITCHC OCK 


DANIEL HOLME 

See New York City. 

NILES C. BARTHOLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and German-American Bank. 


| FREDERICK O. BISSELL, 11 


} 


| DAY 


Pearl Street (Dun Bldg.) Col- 
lections, commercial and rea) 
estate law especially. Refers to 


25N.Pear | 
Exch. | 


R. G. Dun & Co., Buffalo; Third || 
National Bank, Fidelity Trust | 


Co.. and W. H. Granger & Co. 

& SANDERS, 
Prudential Bldg. Refer to Co- 
lumbia National Bank. 

CLINTON B. GIBBS, 85 Erie 
County Savings Bank Building 


Refers to Third National Bank | 
HAMMOND & HAMMOND, 8 || 
Refers to | 


West Eagle Street. 


Marine Bank and Peoples Bank || 


| FREDERICK HOWARD, 936 
Ellicott Sq. Refers to Marine 
Bank and Gommercial Bank. 

| CHAS. B. WHEELER, Erie Co 
Savinge Bank Bldg. 
Practice in State and Federa) 
Courts. 

HOMER J. REED. 

MORRIS E. LEE 


Gatakiset cease Jefferson | FRANK T. EV 


... Greene 





Cohoes*st _ we 
Corning*et - “Stenhen 
aCortland _........Cortland 
Dundee*et ........ Yates 
Dunkirk*et ..Chautauqua 
aElmira*et ......- Chemung 
Frankfort*et. Herkimer 


ANS. 
CLARENCE E. BL LOODGOOD. 


.Albany | HENRY A.STRO 


PAGE, TULLY & VERRIS. 

pdOU re & MILLER. 

L. J. WILKIN. 

THOMAS J. CUMMINGS. 

HERERDERY & MANDE- 

VILLE. Attorneys for Mer- 

chants National Bank. 

H. H. INGH oe. 


Fredonta*et Chautauqua | B. F. SKINNER 


Fulton*et......... Oswego 





MEAD & STRANAHAY. 


iH} 
1200-1202 


General | 


Town and County. 


Geneva*et ........ Ontario 
Glens Falls*et .... Warren 
Gloversville*et _ . Fulton 


Haverstraw*et Rockland | 


New Rochelle*stWestch’r 
«New York City*et N. Y’kK 


“ “ 
“ “ 
“ “ 
“ “ 
“ “ 
“ “ 
“ “ 
“ 
“ “ 
‘ “ 
“ “ 
“ “ 
“ “ 
“ “ 

“ “ 


Niagara Falls*et. Niagara 
N. Tonawanda*t Niagara 
aNorwich*et.... Chenango 
Ogdensburg*etSt.L'w'nce 







Olean*et _.... Cattaraugus 
Oneida*et ........Madison 
aOswego*et. .Oswego 
sOwego*et ........... Tioga 
Patchogue*et. _... Suffoik 


Peekskill *et Westchester 
aPenn Yan*et Yates 
aPlattsburg*et 


..Clinton 














NICHOLAS & HOSKINS. 
A. J. CHERITREb 
JEnOME EGELSTON. 
THOMAS H. LEK 
GEORGE H. BUNCE. 
BEARD & ALLEN. 
COLLIER, COLLIER & 
BROWNING. 
JAMES CONKLING. 
FOWLER & WEEKS. 
FRED LINUS CARROLL, 
ARTHUR C. CONNELLY. 
rs F. WARD. 
Ww. & F. A. RANSOM 
NAMN & KNAPP 
JOHN L. & BERT. 


| DILL & COX. 
FRANK A. BENNETT. 
JOSEPH GILBERT. 
H. F. SEEGER 


-. SEL 

LINCOLN G. BACKUS. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
ate, and general practice. Re- 
fe rs to National Park Bank. 

BRIESEN & NAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kuhone. bankers. 


| ELISHA K. CAMP,277 Broadway 


General practice. Counsel _ 
Columbia tay po 

CARTER, HUGHES & D IGHT 
Attorneys and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160) Walter 8. 
Carter, Charles E. Hughes, 
Edward F. )wight, Arthur Cc: 
Rounds, Marshall B. Clarke, 
Geo. W Schurman, Carl A. 
Hanosmann, Thomas H. Roth- 
well, Cable address,“*Carswal.”’ 

LOUIS F DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of 


York. 

M.S. & I. S. ISAACS, 27 Pine St. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N 
Flamen B. Candler, N. Y., coun- 
sel for Second National’ Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 


tefers to National Shoe & 
Leather Bank. 
L\ON & SMITH. 121 Broad- 
way. tefer to Nineteenth 


Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Coinmissioner for 
all States and Territories. Tak- 
ing eelaity. AC for State courts 


aspecialty. Acknowledgments, 
aftidavits, ete 
RANDOLPH PARMLY. — 160 


Broadway. Refers to Phenix 
National Bank 

PECKHAM, WARNER & 
STRONG, 111 Broadway. Re- 
fer to First National Bank, 
Chicago, Ill. 

REED, SIMPSON, THACHER & 
BARNUM, 25 Broad 8t. Attor- 
are for the Chase National 


Ban 
SETH “RB. ROBINSON, 35 Nas- 
sau St. Refers to Chase 


National Bank. Attorney for 
Merchants Exchange National 


Bank 
STRALEY, HASBRO'C K & 
SCHLOEDER. 257 Broadway. 
Refer to Merchants Exchange 
National Bank. 
WHITK & CASE. 
Attorneys for Liberty 
tional Bank. 
CHARLES R. DELMAGE. 
WARNER & LINDSAY 
HOWARD D. NEWTON. 
MALBY & LUCEY. 
FRED L. EATON. 
JOSEPH BEAL. 
COON & BENTLEY. 
CLARK & TRUMAN, 
JOSEPH T. LOSEE 
CLIFFORD COUCH. 
JOHN T. KNOX. 
JOHN B. RILEY 


31 Nassau St. 
Na 
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Town and County. 


Potsdam*et St. Lawrence 
aPoughkeepsie*etDutches: 


aRochester*et ..... Monroe 
Rome*et...........Oneida 


Salamanca*et Catt’raugus 
Saratoga Spr’gs*eSarat'ga 
aSchenectady*et Sc’n't'dy 
Seneca Falis*et....Seneca 
aSyracuse*et _... Onondaga 


éTroy*et__.....- Rensselaer 
eUtica*et ........... Oneida 


“ ‘ 
aWarsaw*et ..... Wyoming 
aWatertown*et _ jefferson 


eWhite Plains*etW'chester | 


Yonkers*et _. Westchester 


NORTH 


aAsheville*st Buncombe 
aCharlotte*et Meckienberg 


aConcord*er__._.. Cabarrus 
aDurham*et --Durhain 
aFayetteville*et _. Cumb'd 
Gastonia*et _. Gaston 
aGreenshoro*et_. Guilforc 
High Point*et ...Guilford 








aK inston*et - Lenoir 
Takaleigh*et......... Wake 
“ “ 
aRoxboro*et....-- Person 
aSalisbury*et Rowan 


a Wilmington*et No.Han’er 


Winston-Salem*etForsytnh ! 





BANKERS’ 


Name. 


| A. X. PARKER, 
| BENJ. M. FOWLER. 
|; ELBRIDGE L. ADAMS. Refen 
|} to Bank of Monroe; Trust anc 
| Safe Deposit Co.; Central Bank 
| and Monroe Co. Sav. Bank. 
| HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. o 
N.Y.; Powers Bank and Unto: 
Bank, Rochester. 
McMAHUN,MASON & LARKIN 
| ANSLEY & SPENCER. 
Cc. 8S. & C. C. LESTER. 
EVERETT SMITH. 
| HAMMOND & HAMMOND 


| 


| WILSON, COBB & RYAN. At-| 


| _torneys for Third National Bk. 

| WILLIAM H. HOLLISTER, K., 

| Attorney for Mutual National 
Bank. 


| CHARLES G. IRISH. Attorney | 


for First National Bank. 

LEWIS, WATKINS «& TITUS, 

| Attorneys for New York Cen- 
tral R. R. Co. 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 

BOTSFORD & BOTSFORD. 

HARVEY W.STEELE. 

| ROBERT E. FARLEY 

' ARCHIBALD & RIGBY. 


CAROLINA. 


TUCKER & MUKPHY. 

CLARKSON & DUL». 
First National Bank 

MONTGOMERY & CROWELL. 

BOONE & BRYAN’ 

J.C. & 8S. H. MacRAF 

GEORGE W. WILSON. 

L. M. SCOTT. 

E. D STEELE. 

W.D. POLLOUR 

| A. B. ANDREWS, JR._ Local 
counsel for Southern Railway 
Co. Refers to Citizens Nat. Bk. 

HINSDALE & LAWRENCE, 31 
years ut the bar. References: 

| he H. K. Claflin Co.,R.G. Dun 

| & Co., New York; any bank, or 

| judge, or State officer in N. C. 

J.S. MERRITT 

L.H. CLEMENT. 

STEVENS, BEASLEY & 
WEEKS 

SWINK & SWINK. 


Refer to 





NORTH DAKOTA. 


JaBismarck*et.._ Burleigh 


aBottineau’et.._ Bottineau 
aDevil’s Lake*et... Ramsey 
aDickinson*et.._..... Stark 
sEllendale*et Dickey 
| Casas 


«Grand Forks*et Gr’d F’ks 


aHillsboro*et__.... Trailt 
sLangdon*et.._... Cavalier 
aLisbon*et fanson 


aNew Rockford*set .. Eddy 
aValley City*er..... Barnes 
aWahpeton*et_... Richland 


ALLEN & COCHRANE. 

A. G BURR. 

| TOWNSEND & DENOYER. 

CAMPBELL & FIELD. 

AUSTIN & WEBB 

NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. bk. & Merchants State Bk 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
ferstoany bank in Grand Forks 

COCHRANE & CORLISS. Re 
ferrtothe Union Nat Bank 

CARMODY & tKSLIK 

GEORG M. PRICE 

H DOHERTY 

C.J. MADDUX 

LOCKERBY & WHITE 

G. T. PROPPER. 


OHIO. 


aAkron*et......... Summit 
Alllance*et ....... -Stark 
aAshiand*et Ashiand 


Ashtabula*et__. Ashtabula 
Barberton*et__.._Sumiit 
Barnesville*et_.. Belmont 
Bellaire*et ...... Belmont 


aBowling Green*et Wood | 


Bremen*et ...... Fairfield 
aBucyrus*et__... Crawford 
aCadiz*et ... ... Harrison 
aCamoridge*et Guernsey 


Canal Dover*et Tus'’rawas | J. A 


OTIS & OTIS. Refer toany bans 
in Akron. 

J. W. CRANE. 

CAMPBELL & SFMPLE. 

HOYT & MUNSELL 

CHARLES AMMERMAN. 

GEORGE A. COLPITTS. 

DANFORD & DANFORD. 

FRIES & PAINTER. 

J. F. THOMPSON 

BEER & MONNETTE. 

D. A. HOLLINGSWORTH 

CHAS. S. SHEPPARD. 

HOSTETLER 





MONTHLY. 


Town and County. 


sCanton*et.......... Stark 
aCelina*et ---- Mercer 
aChillicothe*et........ Ross | 
slocinnati*et ..Hamilton 





“ “ 


sCircleville*et .. Pickaway | 
«wileveland*et _..Cuyaboga 


“ “ 
“ “ 
“ “ 
“ 

“ “ 
“ ‘ 
“ “ 


aDayton*et .._. Montgomery 


aDetiance*et ..... Detiance 
Delphos*et ...... ...Allen 
East Liverpool*et.Col’bia 











aElyria*et _...... Lorain 
aFindlay*et ......Hancock | 
Fostoria*et _.... _ Seneca 
aFrémont*et ____ Sandusky 
aGallipolis*et _.......Gallia 
aGreenville*er_...... Darke 
aHamulton*et .......Butler 
Harrison*et __.. Hamilton 
Hick sville*et_.._ Defiance 
aHilisboro*et ._..Highland 
alronton*et __.._- Lawrence 
aKenton*ef _.. Hardin 
Oe: _, ee Allen | 


aMansfield*et _... Richland 
aMarion*et __..__._. Marion 
Massillon*et .__.._. Stark 
Middletown*et.__.. Butler 
aMt. Vernon*et ...... Knox 
aNewark*et ....... Licking 
«New Phil'd’Ip’a*et Tus’as 





wNorwalk*et ....... Huron 
sOttawatet ...-Putnam 
sPainesville*et__..__- Lake 
sPaulding*et __... Paulding 
Piqua*et se ws aia Miami 
sPortsmouth*et.... Scioto 
aSandusky*et__.._.._.- Erle 


hanesville*t. Tuscarawas 
aSidney*et .........- Shelby 


C._2. 


| ALBERY & DILLON. 


Name. 


JOHN H. SPONSELLER 
CHARLES S. YOUNGER. 
SEYMOUR CUNNINGHAM. 
WM. E. BROOKS, Carlisie Bldg. 
References given on applica- 
tion. Long distance telephone. 

ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bidg. 
Reference: Third Nationa) Bk. 

FURBER & JACKSON, Carlisie 
Bidg. Refer to Merchants 
Narional Bank. 

McDIAKMID, Blymyer 
Bldg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 
Fourth National Bank. 

JOHN SCHLEYER. 

BENTLEY & LITZLER. 1426- 
1429 Williamson Building, At- 
torneys East Cleveland Sav- 
ings & Loan Co, 

BREWER, “OOK & McGOWAN, 
Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. S ational Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Say. BK., and >ociety for 
Savings. 

M. B. & H. H. JOHNSON, 1009 
American Trust Bidg. Attor- 
neys for The American Trust 
Co.; Cuyahoga Savings and 
3anking Co. 

McKISSON & CURTIS, William- 
son Bldg. Corporation, Com- 
mercial, Insurance, and VPro- 
bate Law 

SQUIRE, SANDERS & DEMP- 
SEY, Perry-Payne Building 
Attorneys for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., and 
Commercial National Bank. 

A. A. STEARNS, Soviety for 
Savings Bldg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 

F.F.D. ALBERY, Hayden Bldg. 
Attorney for Commercial N.B. 

11934 So. 
High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 

H. H. M’MAHON,85 North High 
St. General Practice. 

J. K. SATE, 100 N. High St. 
Attorney for Citizens Sav. Bk, 

GOTTSCHALL, CRAWFURD & 
LIMBERT. 

SUTPHEN & SUTVHEN 

B. J BROTHERTON 

WILLIAM H. VODREY 

E. G. JOHNSON. 

M. C. SHAFER. 

Cc. L. GUERNSEY, 

JAMES H. FOWLER, 

HOLLIS C. JOHN 1N 

ANDERSON & BOWMAN 

MOREY,ANDREWS & MOREY 
Refer to First National Bank 








|} JAMES A. GRAFT 


G. D SIMMONS. 

GRANVILLE BARRERE 

CORN & THOMPSON 

BLACK & FAULKNER. 

CABLE & PARMENTk&r 

CUMMINGS & McBRIDE 

J.F MeNKEAL & SON? 

R. W. MeCAUGHEY 

DONLEY & RHONEMUS 

WILLIAM M KOON®S. 

LOUIS CAMPBELL. 

NEELY & PATRICK. 

H. L.STEWAR1 

G RISSER. 

ELBERT F. BLAKELY. 

SNOOK & SAVAGE. 

G. A. BROOKS. 

NOAH J. DEVER 

R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

JOHN NOERSCHMTK, 

ANDREW J. HESS. 
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Town and County. 






aSpringfield*et._.....Clark 
aSteubenvilie*et_Je 
aTiffin*et .. 

aToledo*et 

SRO... 00<2c002 Miami 
aUrbana*et __Champaign 


aVan Wert*et  .Van Wert 
aWapakoneta*et _Auglaize 
aWarren*et ..... Trumbull 
aWashingtonC.H.*etFay’te 


Wellston*et .. Jackson 
aWilmington*et... Clinton 
aWooster*et _...... Wayne 
aXenia*et . Greene 






aYoungstow -Mahoni’g 
aZanesville*et. Muskingum 





Name. 


STAFFORD & ARTHUR. 
JOHN A. HUSTON. 
BUNN & ROYER. 





| CHITTENDEN & CHITTEN- 


DEN, 932-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 
HAMILTON & KIRBY, 740-742 
Spitzer Bldg. Refer to any 

bank in Toledo 

DAVY.CAMPBELL&ST.JOHN 

WAITE & DEATON 

BLACHLY & MATTHIAS. 

GUEKE & HOSKINS. 

A. F. MOORE. 

Cl REAMER. 

L. RB. DENNING. 

FRANK B. a 

M. L. SPOONER 

HARRY C. ARMSTRONG. 

W. R. GRAHAM. 

JAS. M. BAILEY, Attorney for 
R. G. Dun & Co. _ References: 
Citizens National Bank aud 
Peoples Savings Bank. 





OKLAHOMA TERRITORY. 








GRINUE 5... «=< .<s000 Woods | 
Black weil*et ...Kay 
po og oe Kogaading “Lincoln 
aE) Reno* ...Canadlabp 
aEnid*et .......... Garfield | 
*aGuthrie*et ... Logan 
aHobart*et____.. .. Kiowa 
ew. -Kingfisher 
Lawton__...... Comanche 
aNewkirk*et._.. .Kay 
aOklahoma*et.. Oklahoma 
Grerey er... .......... Noble 


aPondcreek*et .....Grant 
Shawnee*st Pottawatomie | 


aWoodward*et. Woodward 


OR 


Ashland*et. ...... Jackson 
aAstoria*et ....... Clatsop 
Cottagegrove*st.... Lane 
aEugene’et ..........- Lane 
aHeppner*et ..... Morrow 


tMeMinnvilleset Yamhill 
aOregon City*etClackamas 


aPendleton*et.... Umatilla 

sPortland*et .. Multnomah 
ON ee “ 

TaSalem*et.. Marion 


aTne Dalles*st ...... Wasco 
aUnion*ef........... Union 





T J. WOMACK. 

TETIRICK & OSE, 

A. s ITUs. 
PHELPS. 

JOHN F_CURRA 
COTTERAL & HORNOR. 
HYNDMAN. 

li PATRICK 5. NAGLE. 
SMITH & MOORE. 

| WILLIAM S. CLINE. 

| McMECHAN & HAYS. 
|S. H. HARRIS. 

| A.M. MACKEY. 
CLARK BRYAN & 

| MING 

TM GRANT. 


EGON. 


H. L. MOWILLIAMS. 
FULTON BROS 
J. E. YOUNG. 
L. M. TRAVIS 
G. W. PHELPS. 
R. L. CONNER. 
Cc. 0. & D. C. LATOURETTE. 
JOHN McCOURT. 
SIMON, 


HE M- 


PAXTON, BEACH & 
Attorneys for and refer to 
Portland Railway Co. 

PIPES & TIFFT. Commercial 
and corporation business. Com. 
missioners of deeds. Refer to 
Chase Nat. Bank, N. Y. City, 
Buffalo Pitts. Co., Buffalo, 
Lon. and San. F. Bank, Ltd., 
Geo. W. Bates & Co., Oregon R 
E. Co. of Portland. 

PLATT & PLATT. Attorneys 
for Wells, Fargo & Co.'s Ba! 

CARSON & ADAMS 

HUNTINGTON & WILSON. 

L. J. DAVIS. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 


aAllentown*et...... Lehigh 


Altoona*et......----- Blair | WM.S. HAMMOND 
Ashland*et....- Schuylkill | ALFRED B. GARNER. 
aBeaver*et..........Beaver | DAN H STONE 
Beaverfalls*et...__ Beaver | J. BLAINE ee 
aBedford*st .....Bedford | MOSES A. POINT: 
sBellefonte*et.._... Center | BLANCHARD & BLANCHARD | 


Bethlehem*etN ortha’pton | 
ae Columbia | 
Bradford*et .McKean | 
aBrookville*et.. 


aButler*et_.........-Butler | 
Carbondale *et Lacka wan 
Catawissa*et Columbia | 
Charleroi*et . Washington 


Chester*et .....-. Delaware | 
aClarion*et_........Clarion | 
aClearfield*et.... Clearfield 
Columbia*et..-. Lancaster | 
Corry*et_ --Erie 


"Jefferson 


J. L. RITCHEY. Office, 440 Dia 
| mond St.,Pittsburg,Pa. Refere 
to Peoples Nat. Bk., 


Pittsburg 
ERDMAN 


W. J.C. LOOS 

CLYDE CHAS YETTER. 

W. E. BURDICK. 

ALEXANDER Cc. 
HITE. 


*. ‘C CAMPBELL 

| WILLIAM E. WATT. 

W.H. RHAWN 

| WM. M. BOGGS. 

hy ~ eee & PENDLE- 


THEO. L. WILSON 

| BENJAMIN F. CHASE. 
H. M. NORTH 

| DON. F. SMITH. 


& DIEFENDERFER. 


& JOHN M. 


Town and County. 


REPRESENTATIVE ATTORNEYS. 


aDoylestown*et..... Bucks 


aEaston*et.. Northampton 


eKrie*et . ........ . -Erie 
aFranklin*et _....Venango 
aGettysburg*et Adauis 


| aGreensburg*et Westmor’d | 


Greenville*er _ 
Hanover*et 


ee 


| Ginna sngtn 


| sLebanon*et 


Hazleton*et...... Luzerne | 


sHollidaysburg*et __-- 
atluntingdon*et Hunt’don 
slndiana*et ........ Indiana 
Johnstown*et _..Cambria 


«Lancaster*et .. Lancaster 
Lansdale*et _Montgomery 
aLewisburg*et _.... Union 
sLock Haven*et -__ 


Blair | 


wee Lebanon | 


Clinton | 


eed City*et.Sec'ylkill | 
U 


aMauche 


ink*et...Carbon | 


McKeesport*et Allegheny | 


aMeadville*et....Crawford 
Mercersburg*et _ Franklin 
Milton*et_Northumb’land 
Mt.Carmel*etN or’mberl’d 
iNew Castle*et _Lawrence 
Norristo’n*etM’ntgomery 


Ol City*et_...... Venango 
+Philadelphia*et .... Phila. 


“ “ 

‘ “ 

“ “ 
Pheenixville*et _..Chester 


| sPittsburg*et _.. Allegheny 


“ “ 
“ “ 
“ “ 
Pittston*et . Luzerne 


Pottstown*et gine 


sPotteville*et = Schuylki 


Punxsutawney*et _Jef’s'n 


aReadine*et 


Berks 


Reynoldsville*t_Jefferson 


Rochester *et 


Reaver | 


HENRY LEAR. 

P.C. EVANS. 

5. A. DAVENPORT 

BRYAN H. OSBORNE. 

WM. & WM. ARCH McCLEAN. 

WHAM. SLOAN & GRIF- 

or W. VOSLER. 

C. J. DELONE. 

JOHN E. FOX. Refers to Har- 
risburg National Bank. 

JOHN R. SHARPLES. 

ROBERT W. SMITH. 

WILL J. FORBES. 

THOMAS SUTTON 

HERMAN E. BAUMER Refers 
to First National and City 
National Banks 

WM. R. BRINTON. 

A. Kk. PLACE. 

LEE L. GRUMBINE. 

ALFRED HAYES 

CHARLES CORSS. 

R. C. SMITH 

i te HEYDT & NOTH- 

GEw. O CALDER. 

E. W. MCARTHUR, 

H. H. SPANGLER 

WILLIAM H HACKENBERG. 

D. W. KEHLER. 

J. NORMAN MARTIN 

E. L. HALLMAN. Refers to Peo- 
ple’s National Bank. 

ASH & SPEER. 

A.J. & L. J. BAMBERGER, 606 
Chestnut Street. Referto John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 

Refers to Guaranty Trust & 
Safe ry posit Co. 

CARR RANCISCUS, Provi- 
dent Sage References: Na- 
tional Wall Paper Co. > aes 
Provident Life & Tr. o and 
Supplee Hdw. Co., Phila. 


| DEKINDER & McNEAL, 606-611 


Girard Building. Refers to 
Corn Exchange National Bank 

RICH & BOYER, 537 Chestnut 
St. Refer to Mechanics Na- 
tional Bank. 

JUSEPH SAVIDGE, 1001 Chest- 
nut. Iefers to Commonwealth 
Title Ins. & Tr. C 

FREDERICK J. SHOYER, 1104 
and 1105 Girard Bldg. Attorney 
fur Prudential Insurance Co. 
Refers to Girard Trust Co. 

A.S. WEILL, 820-821 Stephen 
Girard Bldg. Refers to Girard 
National Bank. 

H._ H.GILKYSON 

CHANTLER, McGILL & Mc- 
CLUNG, Park Bldg. At- 
torneys for Second National 
Bank of Pittsburg and German 
National Bank of Allegheny. 

McCREADY_ & MOORE, Pitts- 
burg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Rank of Commerce. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co 

WAY, WAL KER & MORRIS, 
1108'Frick Bidg. Commerctal 
law. Reference: Carter, Hughes 
& Dwight, New York. 

WISE & MINOR, 1423 Park Bldg. 

Refer to —— Nat. Bank. 

W iI HIBI 

JOHN BROOKE EVANS. 

JAMES W. CARLIN. 

JACOB L. FISHER. 

STEVENS & STEVENS. 

M. M. DA /IS. 

ROBERT W. DARRAGH. 


aScranton*er - Lackawanna | | THOMAS F. WELLS. Refers to 


Third National, and Dime De- 
posit & Discount Banks 
WILLARD, WARREN & 
KNAPP. Attorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank tn Scranton. 


|| Shamokin*est. North’mb’d | SAMUEL HECKERT 


Sharon*et ....... Mercer 


Shenandoah*et.. Sch’ylk’l | 
| Sharpsbureg*et _ Allegheny 


|| aSomerset*et .__ 


Somerset! 


| A, W. WILLIAMS. 
JAMES J. BELL 

| JOH » W, THOMAS. 
ERNEST O. KOOSER. 
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Town and County. 
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Name. 


MONTHLY. 


Town and County. 





| STAPLES & 


aStroudsburg*et _._Monroe 
aSunbury*et Northumt’l'd 
Tamaqua*et_...Schuylkill | 
Titusville*et....Crawford 
Tyrone*et Blair 
aUniontown*st__.. Fayette 
aWarren*et Warren | 


aWashington*et Washi’g’n 

Waynesboro*et. Franklin 
aWaynesburg*et__. Greene 
aWellsboro*et _...Tiega 
aWest Chester*et..Chester 


aWilkes-Barre*et_ Luzerne | 


ERDMAN. 
I. CLINTON KLINE. 
H. B. GRAEFF. 
JULIUS BYLES. 

G. L. OWENS. 
ROBINSON & MCKEAN. 
SMITH & ANDREWS. 
JOHN H. MURDOCK 
WATSON R. DAVISON. 
J.B. DONLEY. 
ARTHUR L. BAILEY. 


| CORN WELL, GHEEN & CORN 


aWilliamsport*et Lwcom’g | 


eTerk*el.............. FR 


| JOHN F. KELL. 


WELL 

HENRY W DUNNING. 

WM. RUSSELL DE EMER. Ke 
fers to W meer Nat., and 
Westbranch Nat. Bunks. 


RHODE ISLAND. 


TaNewport*et....Newport | 


Pawtucket*et Providence 


{aProvidence*et Provide’e | 


“ “ 


Westerly~et_. Washington 
Woonsocket*et Provide’e 


W. P. SHEFFIELD, JR. 

JOUN J. FITZGERALD 

BASSETT & MITCHELL. Re- 
fer to Unton ‘trust €o 


| ARTHUR P. SUMNER, 17 Cus- 


tom House St. Refers to First 
National Bank. 

HARVEY B. AGARD. 

WILLIAM G. RICH. Refers to 
Woonsocket National Bank. 


SOUTH CAROLINA. 


aAbbeville*et .... Abbeville 
aAlken*et. ....---Aiken 
aAndersun*et.... Anderson 


aCharleston*et. Charleston 


TaColumbta*et 
sDarlington*et _Darlington 
aGaitney*et = _.. Cherokee 
aGreenville*et.. Greenville 
aGreenwood*et Grevnwo'd 
aMarton*et Marion 
aNewberry*et . Newberry 
aOrangeburg*etOrangeb’g 

Rock Hili*et York 
aSpartanburg*et Sp’rtanb’g 
aduinter*et Sumter | 
eUnion*et Union 


SOUTH 


aAberdeen*et ...... Brown | 
eArmourtet ..... Douglas | 
aBrookings*et.. Brookings | 
aClark*et.._. .. Clark 
aDeadwood*et _. Lawrence 
aF landreau*et Moody | 


aHot Springs*et Fali Kiver 
aHuron‘*et ...........Beadle 





aMadison*et.. -- Lake 
aMillbank*et.. .-Grant 
eMiller*et ......... Hand 
aMitchell*et _. .. Davison 
Platte Charles Mix 


aRapid City*et Pennington 
aRedfield*et Spink 
aSioux Falls*et Minnehaha 


e@targio’et .......... Meade 
aVermilion*et .-..- Clay 
aWatertown*et.Codington 
aWebster*et....... Day 
aWilmot*et ......_ Roberts 





aYankton*et -. Yankton 


Richland | 


PARKER & GREENE. 

“HENDERSONS” 

TRIBBLE & PRINCE 

MORDECAL& GADSDEN. 
Counsel for State Savings Bank. 
Attorneys {in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any bank in Charleston; Nat. 
Park Bank,ot New York and 
Standard Ot) Co., Baltimore. 

B. L. ABNEY. 

WOODS & MACFARLAN 

C. OTTS. 

Aae M. BRYAN. 

E. S. GILES. 

¢ AMES W. JOHNSON. 
. Y¥. CULBREATH. 

A. BERRY. 

W. J. ChERRY. 

JOHNSON & NASH 

LEE & er 

HYDRICK & SAWYER 


DAKOTA. 


C.M.STEVENS 
JOHN T. MATHEWS 
CHEEVER & CHEEVER. 














| C. G. SHERWOOD 


MARTIN & MASON. 
CORGE RICE. 
KELLAR & KELLAR. 
ChAWFORD & TAYLOR. 
J. H. WILLIAMSON. 
GEORGE 5S. RIX. 
JOHN PUSEY. 

T. J. SPANGLER. 

G. P. HARBEN. 
WOOD & BUELL. i 
STERLING & CLARK. 
BAILEY & VOORHEES. Attor- 
neys for Sioux Falls peae 
Bank, W. U es Co., 
Illinois Central R 





Burlington, Cedar Reaptde & 
Northern Ry. Co., and R. G. 


Dun & Co. | 


CHARLES C. POLK. 

J. A. COPELAND 

VAN BUSKIRK & MYERS. 
FRANK SEARS. 
HOWARD BABCOCK. 
FRENCH & ORVIS. 


TENNESSEE. 


Bristol*et........ Sullivan 
aChattanooga*er. Hamilton 





CURTIN & HAYNES | 
COOKE, SWANEY & COOKK | 
Attorneys for Southern Ry. Co | 
Refer to any Bank in Chatta | 
nooga. 


aClarksville*et _.. 


the | | 


| aChattanooga*e} Hamilton 


Montg’y 
aColumblatet Maury 
aJackson*et._ 


JobnsonCity*et. Washin’n 


aKingston®.......... Roane 
sKooxville*et _....... Knox 
aLebanon*e___...... Wilson 
aMaryville*e _._.. Blount 
aMcMinnville*et... Warren 
aMemphis*et.._.._. Shelby 

“ “ 

‘ “ 

“ “ 
Milan*et ........ Gibson 
aMorristown*et _. Hamblen 


eMurfreesboro*et Ruther'd 
aNashville*et._.Davidson 





Ce , Henry 
aPulaskitet ..--- Giles 
aShelbyv ille*et.... Bedford 
aTrenton*et — _...- Gibson 


aWinchester*et _. Franklin | 


Madison | 


Name. 


CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 
novuga, 

LEECH & SAVAGE 

SALMON & TURNER. 

ROBERT W. HAYNES. 

KIRKPATRICK. WILLIAMS & 
BOWMAN. 

YOUNG & BREAZEALKH. 

CORNICK & CORNICK. Ke- 
fer to East Tennessee National 
Bank, City Nutiona) Bank, and 
Union Bank 

GREEN & SHIELDS. Attorneys 
for City Nationa) Bank. 

McCLAIN & McCLAIN. 

| F. H. LAMON. 

LIND & HOODENPYL. 
HENRY CRAFT, Equitable Bldg 

Attorney tor Union & Planters 
Bank. Refers to Mechantes 
National Bank, Ne w York, 
McFARLAND & NEBLETT, 22 
Madison st. Attorne ye for 
National Bank of Commerce. 


METCALF & METCALF. Refer 
to any bank in Memphis 
WILLIAM A. PERCY, Porter 


Buliding. Attorney Memphis 
National Bank and, Peoples 
Savings Bank 

WARINNER & WARINNER. 
Attorneys for First National 
Bank 

E. SMITH. 

SHIELDS & MOUNTCASTLE. 

PALMER & RIDLEY 

LEMUEL R. CAMPBFLL Re- 
fers to American National Bk. 

MOORE & MCNALLY, Cole Bidg. 
References—New York: Car- 
ter, Hughes & Dwight: Nash- 
ville: Union Rank & Trvat Co. 
STOKES & STOKES, Attorneys 
for First National Bank 

J. C. SWEENEY. 

ZW. EWING 

EK. CALDWELL. 

DEASON, RANKIN & ELDER. 

EMBREY & TAYLOR. 


TEXAS. 


sAbllene*et _ .... Taylor 
sAlbany*et .. Shackleford 
{aAustin*et.........Travis | 
aBeaumont'*et _. Jefferson 
aBeeville*et ............Bee 
aBelton*et .......- Rell | 
aBonhani*tet Fannin 


| aBrownsville*et.. Cameron 


| aBrownwood’*et .... Brown | 
|| aBryan®et .......... Brazos | 
|| aCameron*et Milain 





aCleburne*et. Johnson 


| aCorpus Christi*et. Nueces 


aCorsicana*et .... Navarro 


aCrockett*et_...-. Houston | 
aDallas*tet .......... Dallas 
aVecatur*et_..... Wise | 
Denison*et.......Grayson | 
|} aDenton*et .....-.- Denton 





aE] Pasotet E! Paso | 
aFort. Worth*st....Tarrant 


aGainesville*et _ Galveston | 
aGalveston*et...Galveston 


aGeorgetown*et.. Will’son 





aGreenviile*et__.....- Hunt | 

aHenrietta*et - .- Cla 

aHillsboro*et_...-.-- “at 

| sHouston*et........ “Harris | 
“ “ 


| W. C. OLIVER. 






STT & KIRBY. 
ATTHEWS & BLA TON. 

. L. PEELER. Genera: Attor- 
ney for over twenty-five cor- 





pacocmnes and wholesale 
1OUKCS, 
| HARDY & HARDY. 


J.C. CRISP 
A. M. MOR TRKITH. 
7 B. SEMPLE 
| JAMES B. WELLS, 
INKINS & McC RRTN & ¥ 
EMUS & BUTLER 


Y, MCBRIDE & 
W ATSON 
| GOLDSMITH & WALKEFP 
| McCAMPBELLS & STAYTON. 
McKIE & AUTRY 
ADAMS & ADAMS 
| THOMPSON & THOM?SON. 
kK. E. CORSWELL 
MOSELY & SMITH. 
-OWSL EY & RAGSDALE. 
JOHN L. DYER. 
|COWAN & BURNEY. Attor 
| _neys for American Nat. Bank. 
| WEST, SMITH & CHAPMAN. 
Attorneys for First National 
Bank. 
STUART & BELL. 
LEWISFISHER. Refers toany 
| — business house in the 
| city 
; MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co 
COOPER SANSOM. 
. T. CRADDOCK. 
| 7. EUSTIS 
WE AR & MORROW. 
GOLDTHWAITE & MOODY. 
Attorneys for First Nationa) 
Bank 








Refers to First 
National Bank and American 
National Bank. 


|| aKarnes City*et....Karnes | J. C. GOODE. 
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Town sand county. Nawe. i Town ana County. | Name, 
| 

aKaufman*et.... Kaufman | JAMES YOUNG Taltichmond *et...Henrico| HILL MONTAGUE. Refers to 
aLaredotst. 22... Webb | DODD & MULLALLY. ¥ ( Continued.) | State Bank of Virginia, and 
aLockharttet.._. Caldwell | J.J. SHEPPARD. : | Citizens Exchange Bank. 
aMcKinney*et_..-. Collin | JENKINS & McCLELLAN MC nese nesses eee “| HENRY K. & JNO. GARLAND 
eMiamiset Roherts C COFFEE. | POLLARD. Refer to State 
Navusuia*et.._... Grimes |G. W. L.CARE | Bank and City Bank. 
aOrange*et _....._. Orange | HOLLAND, RR & HOLLAND. | Roanoke*st_.....Roanoke | SCOTT & STAPLES. 
aPalestine*et ---- Anderson | B. H. GARDNER. sStaunton*st...... Augusta | PATRICK & GURDON 
aParis*st___.- Lamar | ALLEN & DOHONEY. sSuffoik*st. _Nansemond | RORERT W. WITHERS. 
aRusk*et ___ Cherokee | | C. DICKINSON. aWinchester*et Frederick | BARTON & BOYD 
aSan Angelo*etTom Green | J. THOMSON. sWoodstock*et.Shenand’h | WALTON & WALTON, 


aSan Antonto*et..... Bexar | | Bi Al ‘L & INGKUM, Attorneys || aWytheville*et ..... Wythe| E. LEE TRINKLE. 
for Frost National Bank. lKe- 
fer to Chemical Nat. Bank, 


N Y., G. A. Baker, President; | WASHINGTON. 


| Continental Nat. Bank, Sb. | 



















| Louts, and First Nat. Bank, |) Centraitasst Lewis ; J. R. BUXTON. 
Kansas City. || aChehalis*et .....___. Lewis J KF. WILLIS. 
eee DENMAN, FRANKLIN & | Jcoituxeet 1 i r 
McGOWN. = Attorneys San || aColfax*et -...... Whitman | -M. WYMAN. 
| Antonio National Bank and || evercttset _.. Snohomish | BLACK & EDWARDS. 
CK D @ > . | y * Ys iW y > ¢ C 
aShermantet ......Grayson | C. 1 ai LOWAY & H B.|| Sonn ae beeele cc isHAgO 
c. A. "at ' EL. 
Taylors. Williamson | FRANCIS HORACE WELCH. || aPort Angeles*et..Clallam | GEORGE C. HATCH. 
emples cae Bell | BANKS & COCHRAN. Da P a 
Texarkanaet ae -. Bowie | | WEBI i R & WEBBER. 1 SERIE. «nn 0a — Bee re > = 
a crea Schad Smith | CAIN & KNOX. \| Scandinavtan-American Bank. 
aWacotet __.._. McLennan | J. R. DOWNS. Attorney for | “ “ | BYERS & BYERS. References: 
: |” “Prov ident National Bank, {eens | Any bank in Seattle 
aWaxahachie*et .___ Ellis | TE MPLETON & HARDING. “ «“  |GRAY & TAIT. Mercanttle 
aWharton*et Wharton | PeovGnents. if eve, Law, Cullections, and Depost- 
«Wichita Falls*et . Wichita MONTGOMER Y & HUGHES. | tions. : 
| © eee “ |. D. LAMBUTH. Reference: 
UTAH y attie bank. 
° ee ee Me PRES TON, CAKR & GILMAN 
j Attorneys for Puget Sound 
sees tt... -Boxelder | 2. H. JONES. eet —— and Seattle 
aLogan*et _....._.. Cache | KEELEK & GOODWIN. : | I op 
aManti*et._..._Sanpete | WM. D. LIVINGSTON, sSpokane*et...... Spokane | ag dg 
aOgden*et 22. Weber | A. R. HEY WOO ?. wee 
Park City*et __.. Summit | D.C. MCLAUGHLIN . a gn WER. : 
aProvo City*et Utah | SAMUEL A. KING seceen ence anes al a ne 
*aSalt Lake City*etSalt L’e | THOMAS F. BARBEE. Refer-||—« « |MARK F. MEN noes NH ane: 
} ence,without permission,Hon. |) 000 ~*tttTtttr tt r ‘, iN 
| Wim. G. Ewing, Chicago, III. oo Pian Enc ooo 
 eeuae eats : BOOTH, LEE & RITCHIE. ke || Sushma It Maaenen Maen ee 
| ie — oe and Old National Bank © 
epublic. Tae 2IF 8 PTNE afe 
et onan Ga «“ |@EORGH L, NYE. Refers to || ‘Tecomaret......... Pierce | “= tan as | cl 
) Bank of Commerce, MS kee ee “ WM. H. PRATT. Attorney for 
i} Scandinavian-Aimerican Bank 
VERMONT. \| ee Oe i REMINGTON & REYNOLDS 
| Refer tosny bank in Tacoma 
Barretet |... Washington | (i, T. SWASEY, aVancouver*t.......Clarke | W. B. DANIELS. 
Brandon* ... Rutland | W. A. ATWELL. | 7 9 1@ 
Brattleboro*st. Windham | WATERMAN & MARTIN. aWalla Wallatet W'la W'la | T. P. & C. C. GOSH, 
aBurlington*et. Chittenden | J. H. MACOMBER. sWhatcom*et ...Whatcom | 0. P. BROWN. 
Castleton*tet __ tutland | HENRY L. CLARK. 


Hardwick*et Caledonia)! MELVIN G. MORSE 


{aMontpelter*st Wash'ton | T. J. DEAVITT. WEST VIRGINIA. 


alcutlandter Rutiand | LAWRENCE & LAWRENCE. 
aSt. Albans*et ‘ranklin OUAN & HOGAN _ sii ISTON & 7 
aSt. Jobnsbury*et-Caled’ia | WENDELL P. STAFFORD. Bynchelate... .... Wevow | JOBBSTON # HALE. 


aBuckhannon*et Upshur, J M.N.LOWNKS, 
 aCharleston*et. Kanawha , BROWN,/sACKSON & KNIGHT 
VIRGINIA ‘ Attorneys for Kanawha Valley 
: Bank. 
Ti ernemer onmer “ MOLLOHAN, McCLINTIC & 
aAbingdon*st Washington | FULKERSON, PAGE & HART. || MATHEWS. Attorneys for 
Alexandria*et Alexandria | ANTHONY W. ARMSTRONG. | Citizens Nationa Bank. 
aCharlottesviile*et Albe’le | MICAJAH WOOD». | aCharlestown*et.Jefferson | W ILLIAM H. WILSON. 
Danville*st._ Pittsylvania | A. C. EDMUNDS. | aClarksburg*et... Harrison | DAVIS & DAVIS. 
| 
| 





aHampton*etElizab'th City | F. S. COLLIER. sFairmont*et ....-. Marton | KE. F. HARTLEY 
aHarrisonburg*et Ko’gh’tn | SIPE & HARRIS. | aFayetteville* - Fayette | E. L. NUCKOLLS. | 
aJonesviile*............Lee | L.T. HYATT. || aGrafton*er.. ..-Taylor JOHN L. HECHMER, 
aLeesburg*er..... Loudoun | EDWIN EB. GARRETT || sHinton*et -.-..- Summers | MILLER & READ. . 
aLexington*set. Rockbridge | GREENLEE D. LETCHER. | sHuntington*et....- Cabell | SIMMS & ENSLOW. Counsel 
aLura otis age | WALTON & BRO. _ Chesapeake & Ohio Ry 
Lyn shperatal.. Campbell | KIRKPATRICK & HOWARD Co. and The Huntington Na- 
aMarion*et yonyth JAMES WHITK SHAKE KY =— eisai anus FINNELL 

t , t c. | saKeyse att Bi 2 ‘LES N. NNELL. 
Norfolker te | HUGH C. DAVIS. I aLewtebara*t Greenbrier H. L. VAN SICKLER. 


MiLTON MANN. Att || aMarlinton®_.. Pocahontas L. M. MoCLINTIC, 
Petersburg et. Dinwiddie | ee petersburg Savings || sMartinshuraéet. Berkeley | F. VERNON ALFR. 
| _ & Insurance Co. | saMorgunt.n*et Mononga'ia CLARENCE B. DILLE, . 
aPortsmoutn*et...Norfolk | ALEXANDER K. WARNE}. : eee sonot vtec oe . an po 
aRichmond*st... Henrico | JAMES LEWIS ANDEKSUN. || sPargersburg*et 00 t or- 
’ as Refers to Planters Natfonal | heys for Second National and 


Parkersburg National banks. 


; State Bank of Virg uta, 
aa i Wiliter . = Pied mont*et - ---. Mineral) TAYLOR MORKISON 


and John L. Williams & » n, 













| 
| 
bankers. aprinceton*_.. Mercer | HERBERT B. HAWES. 
YF  etisinnmaiait stan | JAMES ALSTON CABELL. Ke i} sRomney*e .... Hampshire JOHN J. CORNWELL 
| fersto Richmond Trust & Safs | Sistersville*et ...... Tyler | HANES & YOUNG. 
Deposit Co. || «Spencer*e......... Roane | J A. A. VANDALE. 
E caiatalioaaaditimts ~ STONEWALLJ.DOSWELL. Re || sSutton*et__. - Braxton | B. P. & V. B. HALL. 
fers to Nat’! Bankof Va., ano || s(/nion*.. ..Monroe | LOGAN & PATTON 
City Bank. i aWellsburg*et..... Brooke | JOHN C. PALMER, SR 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. * Money Order Office. e Express Office. t Telegraph Station. | State Capital 





420 
Town and County 


aWheeling*et Ohio | 


BANK. ERS’ 


CYRUS P. FLICK. Long Dis. 
Telephone 317. 
hank in Wheeling 


WISCONSIN. 


.Outagami e| 
AsDisnud | 
Sauk 


aAppleton*et. - 
aAsbland*et 
aBaraboo*et 


Beloit*et - 
aChippewaFalls*et Chi wa | 
aKau Claire*et..Eau Claire 
aElkhorn*et. Walworth | 
aFond duLac*stFondduL’c 

Ft. Atkinson*et Jefferson | 
aGrand Rapids*et.... Wood 
aGreen Bay*et 
aJanesville*et 
aKenosha*et ---.- 
aLa Crosse*et....La Crosse 

Lakemills*et -.. — | 
TaMadison*et Dan 
aManitowoc*st. Manitowoc 


aMarinette*et ...Marinette 
Marshfield*er-. .. Wood | 
Menasha*et. - Winnebago 
aMenomonte*st Dunn 
aMerrill*et 
tMilwaukee*st - Milwaukee 


Mineralpoint*et 
aMonroe*et 

Neenah*et _... Winnebago 
aNeilisville*et ..... Clark 

New London*et. Waupaca | 
aOcunto*et ........- Oconto 
aOshkosh*et _. Winnebago 





Plymouth*et - -Sheboygan | } 


aPortage*et Columbia 
aRacine*st .... .. 
Reedsburg*et. 
er, a 
Ripon*et 
sSheboygan*et Sheboygan 
St. Croix Falls*et ... Polk 
aStevens Point*et Portage 
aSturgeon Bay*et.... Door 
aSuperior*et 
aViroqua*et 
Watertown*et . Jefferson 
a Waukesha*st.. Waukesha 
eWausau*et..... Marathon 
West Superior*et Douglas 


| J.C. 


| é HARLES F. GE 


EDWARD G. JONES 

| DILLON & COLIGNON 

GROTOPHORST, EVANS & 
THOMAS. 

ROOD. 

D. BUCHANAN, JR. 

A. H. aoe 

LYON & NOKT 

ire & SUTHERLA 

A. M. WEBB. 

H. WIPPE RMAN. 

SUFFEL & KITTELL. 


AND 


ALBERT FE. BUCKMASTER. 
en LER & WOLFE. 
$ GREENWOOD. 
OLIN & BUTLER 
SEDGWICK, SEDGWICK 
& SCHMIDT. 
B FAIRCHILD. 
C. PORS. 
Acta win, 
Ge FREEMAN. 
CURTIO «RID 
BLOODGOOD, 
BLOODGOOD. 


KEMPER_ & 
Refer to Wis- 


consin and Marine Nat. Banks. |; 


HARING & FROST, 43-46 Sen- 
tinel Building. tefer to Mar- 
shall & lisley Bank, and Mil- 
waukee busiuess houses, and 


Reld, Murdoch & Co., and The | 


John V_ Farwell Co., Chicago. 
NATHAN PERELES & SONS. 

Established 1857. Refer to an 

—_ aye or J. P. Morgan 


N. 
SYLVESTER, SCHEIBER & 
ORTH. References: First Na- 


tional eens Wieconsin Nation- || 


al Ban 
WINK CER FLANDERS, 
SMITH, BOTTUM & VILAS. 
Attorneys for Wisconsin Na- 
tional Bank, The Edward 
Allis Co., and Pabst Brew’g Co. 
SPENSLEY & McILHON. 
- : CLAWSON 
KEKWIN 


ae. 
OLIVER H. DA 
MORROW & MAR TINEAU. 
DAVIDSON & WiLUA 
>. MEAD. 


Fond du Lac | 
El 


MeFARLANDS HANN A& 
ne 
. CODY. 
w PICKERING. 
MITH & GRIFFIN. 
WM. H. WOODARD. 
H. TICHENOR. 
ROWN, PRAD & GENRICH. 
N. DICKINSON, teferences 
Any bank or business house ir 
Superior. 


R. P. 
WwW 
Ss} 
Ww 
¥. 
B 
5. 


WYOMING. 


JaCheyenne*et... Laramie , 


Kemmerer*t Uinta | | 
aLaramie*et _. Albany 
aRawlins*et Carbon 
Rock Springs*etSw’tw't’r 
aSheridan*et Sheridan 


JOHN W. LACEY. Attorney fo: 
and refers to Stock Growert 
Nat. and First Nat. banks. 

E. W. MANN. In general pe 

a — promptly 


ended t 

Ht f CHRISTMAS, 

JOHN H. SYMON 

uate & GOOLIDGR 
. TALIAFERRO, JR. 
E LONABAUGH. 


Refer to any 4 
I. F. JONES. Refers to Peo. Bk. | 


otaeee JEFF RIS & MOUAT 


P. || 


at- |) 


MONTHLY. 


| Town and County. | 


BRITISH 


Grand Forks 
ore nay | 
New Westminster*et 
New Westuninster | 
Rossiand*et _ Kootenay 
Vancouver*et 
New Westminster | 


Victoria*et.__. 


|W MYE 


.. Victoria 


Name. 


COLUMBIA. 


| H ©, HANNINGTON. 
|R W. HANNINGTON, 
8S GRAY. 


DALY & HAMILTON. 
WILSON, SENKLER & 
= LOOMFIELD. Solicitors 
for Bank of Montreal. 
McPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et Brandon 
Winnipeg*et _.. Winnipeg 


COLDWELL & COLEMAN 

TUPPER, PHIPPEN & TUP- 
PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*st .Westmorel’d | 
St. John*et ..-8t. Joha 
Woodstock*et.._Carleton 


R. W HEWSON. 
KHARNHILi & SANFORD. 
D. McLEOD VINCE. 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et .....Assiniboia 
Yorkton*et.... Assiniboia 


NOVA 


Ambherst*et..Cumberland 
Halifax*et Halitax 
Lunenburg*et Lunenburg | 
Pictou*et rictou 
Sydney*et .. Cape Breton 
Yarmouth*et .. Yarmouth 


BECK & EMERY 
FORD JONES 
WM. RK. PARSONS. 


SCOTIA. 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 
e C.S. KAULBACH 
M. MAC DONALD. 
WM. A. G. HILL. 
SANFORD H. PELTON,K.C. 


ONTARIO. 


Barrie*et 


Belleville*et Hastings | 
Cobourg*etN’th’umber!'d 
Cornwall*et.... Stormont 


Goderich*et Huron |} 
Hawillton*et.. Wentworth | 
Kingston*et...Frontenac 
London*et..... Middlesex 
Napanee*et - .- Lennox 
North Bay*et_.. Nipissing 
Ottawa*er ... Carleton | 
Saultste Marie*et Algoma | 
St. Cathariaes*et - Lincoln | 
Stratford*et ........Perth | 
St. Thomas*et Eigin | 
Tilsonburg*et 
Toronto*et 


Simcoe 


Ontario 
Oxtord 


Uxbridge*et 
Woodstock *et... 





McCARTHY, PEPLER & Mo- 
CARTHY. 


F. E. O° FLYNN 
FRANK M. FIELD 
ae CLINE & MAC- 


LENN 
PHILIP HOLT, K. C. 
CAKSUALLEN & CAHILL. 
SMYTHE & SMYTHE, 
CRONYN & BETTI». 
WILSON & WILSON. 
A G. BROWNING. 
BISHOP & SMI’ 
HEARST,McKAY & DARLING 
J. E. VARLE we 
IDINGTON & ROBERTSON. 
J.8. ROBERTSON. 


| J. CARRUTHEKs. 


BLAKK, LAdH & CASSELS. 
Solicitors for Canadian Bank 
of Commerce, 

CLUTE, MACDONALD, MAC- 
INTOSH & McCRIMMON. 
Cable address ‘Macks.” Refer- 
ences: Dominion Bank, Sun 
Life Assurance Co., Provincial 
Trusts Co. 

CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD. Special at- 
tention paid to Collections and 
Patents 

8. S. SHARPE. 

W. ‘lr. MCMULLEN., 


QUEBEC. 


Montreal*st... Hochelaga 


Quebec*set 
St. Johns*et.. 


Quebec 
- St. Johns 


ae a? NEAU @&_ PELLE- 
TIK Offices, New York Life 

Building, Refers to Hon. G. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers. 

McGIBBON CASGRAIN, RYAN 
& MITCHELL. Canada Life 
Bldg. Solicitors for the Pull- 
man Co., Royal Bank of Can- 
ada, and ‘Royal Trust Co. 

CASGRAIN, LAVERY, RIV- 
RD & CHAUVEAUD. 

P.., = CHASS'E. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


t Telegraph Station. 


{ State Capital 
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uv. W. CABANISS, President C. M. ORR, Cashier W. H. BURDICK, Ase't Cashier. 


EXCHANGE BANK 


OF MACON, GA. 


PAID-UP CAPITAL, $500,000.00 
SURPLUS, - - - 100,000.00 
UNDIVIDED PROFITS, - - 25,000.00 


This Bank has the Largest Capital and 
Surplus of any Bank in Central Georgia 


Through Special Correspondents we are prepared to make collections on nearly all points in 
the States of Georgia, Alabama, and Florida without charge. 


DIRECTORS- aces 


J. W. CABANISS, President. L. W. HUNT, Retired Merchant. 

W.R. ROGERS, of Geo. T. Rogers’ Sons, Wholesale Grocers. S. S. DUNLAP. 

A. L. ADAMS SAM MAYER, of Mayer & Watts. 

H. J. LAMAR, Capitalist. N. B. CORBIN 

A. D. SCHOFIELD, of J. S. Schofield Sons. W. A. DOODY 

J. H. WILLIAMS. 
New York Correspondents.—HANOVER NATIONAL BANK, MERCANTILE NATIONAL BANK. 
Savannah Correspondent.—SOUTHERN BANK OF THE STATE OF GEORGIA 


Beautiful Reproductions 
in covers PASTEL DRAWINGS aavion 


SIX SHEETS, 10x15 INCHES. 


Sent by mail on receipt of 25¢ in stamps or coin. 


RON Km Y)> 
‘e) an MS) 
IN ee er gen SS - 


wih AVODRESS 
FA.MILLER General Passenger Agent. 


CHICAGO, MILWAUKEE &STPAUL 7/1, 
yy RAILWAY a 
CHICAGO. 
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: WALKER HILL, Presid 
Capital, $500,000. ut ERICA EXCHANGE BANK, essorcarct. "sce... 
)L. A. BATTAILE, Cashier. 


enend 500,000.00 


ACCOUNTS OF BANKS AND BANKERS 
Received upon the most favorable terms, and every con- 
venience extended to correspondents for the proper and 
expeditious transaction of business. 

An opportunity toe fully state terms and facilities 
will be appreciated 


Issued for the use of travelers available in all parts of the 
world, and SPECIAL FACILITIES and TERMS fur- 
nished to BANKS and BANKERS for transacting this 
business. 


CORRESPONDENCE CORDIALLY INVITED 
AND WILL RECEIVE 
PROMPT ATTENTION AND REPLY. 


THE 
American Trust 


AND 


Savings Bank, 


CHICAGO. 


Capital, Surplus and Profits, $ 3,000,000 
Deposits, - - - 17,000,000 


ACCOUNTS OF BANKS AND 
BANKERS SOLICITED, AND 
CORRESPONDENCE RELA- 
TIVE TO THE ESTABLISH- 
MENT OF ACCOUNTS IN- 
VITED. 


E. A. POTTER, Presivent 
JOY MORTON, Vice-Presivent 


J. R. CHAPMAN, 20 Vice-PRESIDENT. 


JOHN JAY ABBOTT, Casnier. 
O. C. DECKER, Assistant Casuier. 
FRANK H. JONES, Secretary. 
W. P. KOPF, Assistant SECRETARY. 


EMISON CHANSLOR, 
_ ST. LOUIS, MO. Asst Cashier. 





First National 


Bank eas 
MILWAUKEE, Wis, ™™ 


FARMERS’ AND MILLERS’ BANK, 1853. 
FIRST NATIONAL BANK, 1863. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


Transacts a Genera! 
Banking and Foreign Exchange 
Business... 


CAPITAL, .. $ 3,000,000 = 
SURPLUS, . . 5,912,110 # 
DEPOSITS, . 76,600,000) 5 


JAS. T. WOODWARD, Presipent 2 
aoe 
JAS. M. DONALD, ‘Vice-Presipent 
WM. HALLS, YJR.. Vice-PRESIDENT 
WILLIAM LOGAN, Casniea 
WM. |. LIGHTHIPE, Assistant CasHier 
ELMER E. WHITTAKER, Assistant CasHier 
HENRY R. CARSE, 2no Assistant CASHIER 
ALEX D. CAMBELL, 2no0 Assistant CasHiER 
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